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yQNEHAP6FBJRN6zwF6qANEPRNVwAwPNVNAG–6ZwF6kAGNEANQVNA6FRNQG6FRyQ6zwQNE6FNUxFG6RA6NRANV6PEB&NA6jEwAF,
OBEVwGRBAFCEBMNFF6VRG6NRANV6ANHNA6rBTHF6wHO6q,iBUHGRBAF–6dwyQzNV6zNE6�AGNRU6IBA6fEBzHTGNA6O@E6zRNFNA6
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NEJREGFyQwOGNG–6ZRN6ZLAwVRT6QwG6FRyQ6RA6zNA6NEFGNA6FNyQF6cBAwGNA6zNF6wTGHNUUNA6sNFyQOGFSwQENF6zNHGURyQ6
NEQ%QG+6zwF6VRG6NRANE6kVFwGMFGNRPNEHAP6HV6!|6fEBMNAG6wHO6„2+ 6cRB–6qHEB6HAz6NRANE6VwFFRINA6lNExNFFNEHAP6
zNF6qXuj6IBA6,/+„6wHO6|+26cRB–6qHEB6wxPNFyQUBFFNA6JHEzN+6JBEwHF6FRyQ6NRAN6qXuj,cwEPN6IBA63+36fEBMNAG6
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•� phd-�:bfFsd-Daou�Fhn�FFsHedW6ZwF6MJNRGN6twUxSwQE6T%AAGN6JNPNA6wHFPNUwHONANE6dwyQQBUNOONTGN6HAz6
fEBxUNVNA6VRG6cwGNERwUNAPCFFNA6RA6zNE6XEwAyQN6IBA6NRANE6PNERAPNENA6ZLAwVRT6PNTNAAMNRyQANG6FNRA–6Zw,
AwyQ6NEJwEGNA6JRE6IBA6uAjRow6wxNE6JRNzNE6Q%QNEN6iGNRPNEHAPFEwGNA+6zw6zwF6kAGNEANQVNA6VRG6FNRANA6q,
iBUHGRBAF,fEBzHTGNA6wHO6 NRAN6zNHGURyQ6wAMRNQNAzN6dwyQOEwPN6 FG%&G–6ZwF6cwAwPNVNAG6xNENRGNG6zNFJNPNA6
PNEwzN6zNA6�HOxwH6NRANF6ANHNA6mNETF6 RA6eFGNHEBCw6IBE+6zwF6 FyQBA6RV6AyQFGNA6vwQE6VRG6zNE6rNEGRPHAP6
FGwEGNA6FBUU–6mRE6FNQNA6zwERA6NRAN6FRAAIBUUN6kAGNEFG@GMHAP6zNF6qKCwAFRBAFTHEFNF6HAz6VRGGNUOERFGRP6wHyQ6NRAN6
lNExNFFNEHAP6zNF6cwEPNACBGNAMRwUF–6cRG6zNE6uAGNPEwGRBA6zRNFNE6cw&AwQVN6RA6HAFNE6cBzNUU6RFG6HAFNE6aHEF,
MRNU6IBA6||+|/6wHO6|2+5/6qHEB6PNFGRNPNA–6uA6aBVxRAwGRBA6VRG6zNV6S@APFGNA6h@yTPwAP6zNF6�TGRNATHEFNF6
xNFGNQG6FBVRG6JRNzNE6NRA6wGGEwTGRINF6�HOJEGFCBGNAMRwU6IBA6VNQE6wUF6 /6fEBMNAG+6JNFJNPNA6JRE6zRN6�TGRN6IBA6
4tBUzß6wHO64XHLß6QByQFGHONA–6
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iGüETNA6
•��HO6XwFRF6zNE6aNEATBVCNGNAM6tRPQ,jNyQ,uAzHTGR,

IRGG6QwG6uAjRow6NRAN6xENRGN6fwUNGGN6RAABIwGRINE6fEB,
zHTGN6O@E6INEFyQRNzNAN6XNENRyQN6wHOPNxwHG–6

•�uAjRow6NEMRNUG6xNENRGF65/6fEBMNAG6zNE6qEU%FN6VRG6q,
iBUHGRBAF,fEBzHTGNA+6zRN6wHO6NRAN6FGwETN6dwyQOEwPN6
GENOONA–6

•�uAFxNFBAzNEN6RV6mwyQFGHVFVwETG6qUNTGEBVBxRUR,
GG6RFG6zwF6kAGNEANQVNA6FGwET6INEGENGNA6HAz6CEBOR,
GRNEG6IBA6zNE6QBQNA6cwETGzLAwVRT–6

•�ZwF6kAGNEANQVNA6NAGJRyTNUG6ANHN6fEBzHTGN6RA6NA,
PNE6pHFwVVNAwExNRG6VRG6zNA6aHAzNA6HAz6CEBOR,
URNEG6 FRyQ6 FB6 MHANQVNAz6 wUF6 qAGJRyTUHAPFCwEGANE6
HAz6iLFGNVwAxRNGNE–6

•�cRG6mNETNA6RA6qHEBCw6>jFyQNyQRNA(6HAz6cNKRTB6
RFG6uAjRow6xNENRGF6 RA6MJNR6zNE6zENR6JNUGJNRG6JRyQ,
GRPFGNA6�xFwGMENPRBANA6IBE6eEG6CEFNAG–6

6 iyQJüyQNA6
•��HyQ6AwyQ6zNE6zNHGURyQNA6qEPNxARFINExNFFNEHAP6RFG6

zRN6cwEPN6O@E6NRANA6RAABIwGRINA6�HGBVBxRUMHURNON,
ENE6AByQ6HAGNEzHEyQFyQARGGURyQ–6

•�ZNE6rENN,owFQOUBJ6RFG6JNPNA6uAINFGRGRBANA6O@E6ANHN6
fEBSNTGN6AByQ6ANPwGRI–6

•�ZNE6XNENRyQ6uAzHFGEL6<6uAOEwFGEHyGHEN6RFG6AByQ6EN,
UwGRI6wxQAPRP6IBA6NRANV6sEB&THAzNA6>kVFwGMwA,
GNRU6 |/|/Ä6 „ 6fEBMNAG(6 wHF6 zNE6 fQBGBIBUGwRTxEwA,
yQN–6

•�iyQJwATNAzN6�xEHOMwQUNA6wHF6UwAPOERFGRPNA6lNEGE,
PNA6FBEPNA6O@E6NRAN6NEQ%QGN6lBUwGRURGG–6

•�ZwF6kAGNEANQVNA6RFG6MH6NRANV6QBQNA6�AGNRU6VRG6
rENVzTwCRGwU6ORAwAMRNEG–66

•�lBA6zNA6eqcF6PNQG6RV6�HGBVBxRUPNFyQOG6NRA6QB,
QNE6fENRFzEHyT6wHF–6

6 6
oQwAyNA6
•�qRA6QBQNE6�HOGEwPFxNFGwAz6HAz6FNQE6IRNUN6dwyQOEw,

PNA6O@E6ANHN6fEBSNTGN6zBTHVNAGRNENA6zRN6FNQE6PH,
GNA6mwyQFGHVFCNEFCNTGRINA–6

•�ZNE6 iGwAzBEG6 RA6 cNKRTB6 RFG6 RAMJRFyQNA6 PHG6 NGw,
xURNEG+6QwG6zNA6XENwT,NINA6@xNEFyQERGGNA6HAz6JNRFG6
AByQ6awCwMRGGFENFNEINA6wHO–6

•�cRG6 NRANV6ANHNA6 iGwAzBEG6 RA6eFGNHEBCw6JNEzNA6
zRN6cwETGCBFRGRBA6HAz6zwF6VRGGNUOERFGRPN6cwEPNA,
CBGNAMRwU6PNFGETG–6

•�ZNE6kVFwGMwAGNRU6TBVCUNKNENE6fEBzHTGN6VRG6Q%QN,
ENA6cwEPNA6FGNRPG–6pHFwVVNA6VRG6iTwUNANOONTGNA6
FBUUGN6zwF6O@E6FGNRPNAzN6hNAzRGNA6FBEPNA–6

•�ZRN6jEwAFOBEVwGRBA6zNF6rwQEMNHPxNFGwAzF6RA6hRyQ,
GHAP6qUNTGEB.tLxERz6RFG6PNEwzN6NEFG6ERyQGRP6wAPNUwH,
ONA6HAz6xRNGNG6AByQ6NRA6FNQE6QBQNF6fBGNAMRwU–6

•�ZRN6qUNTGERORMRNEHAP6HAz6aBCCUHAP6 INEFyQRNzNANE6
iNTGBENA6 >4�UU,qUNyGERy,iByRNGLß(6 xRNGNG6 PEB&N6�x,
FwGMyQwAyNA6O@E6q,iBUHGRBAF,fEBzHTGN–6

hRFRTNA6
•�iBUUGNA6zRN6cwGNERwUNAPCFFN6 RA6zNE6�HGBVBxRURA,

zHFGERN6wAQwUGNA+6T%AAGNA6FRyQ6QRNEwHF6AwyQGNRURPN6
qOONTGN6wHO6zRN6�xEHOMwQUNA6HAz6zRN6cwEPNA6NEPN,
xNA–6

•�ZRN6oBEBAwTERFN6 RFG6AByQ6ARyQG6wHFPNFGwAzNA6HAz6
T%AAGN6zRN6cwETGzLAwVRT6NEANHG6zVCONA–6

•�ZRN6mwyQFGHVFCNEFCNTGRINA6zNF6NHEBCRFyQNA6�H,
GBVBxRUVwETGNF6FRAz6HAGNEzHEyQFyQARGGURyQ–66

•�ZRN6fNEFBAwUwTDHRFN6wV6iGwVVJNET6RA6jFyQNyQRNA6
FGNUUG6NRAN6wAFCEHyQFIBUUN6�HOPwxN6zwE–6

•�iBUUGN6zRN6r%EzNEHAP6O@E6tLxERzOwQEMNHPN+6RAFx–6RV6
JRyQGRPNA6 zNHGFyQNA6cwETG+6 CNEFCNTGRIRFyQ6 ENzH,
MRNEG6JNEzNA+6T%AAGN6zRN6dwyQOEwPN6MHVRAzNFG6GNV,
CBEE6MHE@yTPNQNA–66

•�cRG6 zNE6 JNRGNENA6 uAGNEAwGRBAwURFRNEHAP6 JREz6 zRN6
aBVCUNKRGG6 O@E6 zwF6 cwAwPNVNAG6 JNRGNE6 MHANQ,
VNA–6
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fEBORU6

iCwEGN6�HGBVBGRIN6zBVRARNEG
ZRN6 RV6 vwQE6 |///6 PNPE@AzNGN6 sNFNUUFyQwOG6 uAjRow6
iLFGNVF6CEBzHMRNEG6RAzHTGRIN6aBVCBANAGNA+6CwFFRIN6
wAwUBPN6iyQwUGHAPNA6FBJRN6VNyQwGEBARFyQN6XwHPEHC,
CNA6HAz6QwG6FRyQ6zwVRG6IBE6wUUNV6RA6zNE6�HGBVBGRIN,
uAzHFGERN6NRAN6FGwETN6cwETGFGNUUHAP6NEwExNRGNG–6uA6zRN,
FNV6sNFyQOGFONUz6JHEzNA6RV6UNGMGNA6vwQE6„2+26cRB–6
qHEB6BzNE6 „6fEBMNAG6zNE6aBAMNEANEU%FN6NEJREGFyQwO,
GNG–6ZwF6MJNRGN6iGwAzxNRA6VRG60 +!6cRB–6qHEB6kVFwGM6
ENFC–6NRANV6�AGNRU6IBA6|„6fEBMNAG6FGNUUG6zNE6XNENRyQ6
uAzHFGEL6<6uAOEwFGEHyGHEN6zwE+6zNE6NRANA6PEB&NA6jNRU6
FNRANE6qEU%FN6VRG6zNE6tNEFGNUUHAP6IBA6aBVCBANAGNA6
O@E6 mNyQFNUERyQGNE6 NEJREGFyQwOGNG–6 pHV6 iBEGRVNAG6
MQUNA6wxNE6wHyQ6RAABIwGRIN6fEBzHTGN6JRN6qcl,rRUGNE6
>MHE6lNEVNRzHAP6 IBA6 iLFGNVFG%EHAPNA(+6VRG6 zNANA6
H–w–6 zNE6 CBGNAMRwUGEyQGRPN6 cwETG6 zNE6 q,iBUHGRBAF6
>qANEPRNFCNRyQNEHAP+6 bwzNFGwGRBANA6 HFJ–(6 wzENFFRNEG6
JREz–6 Zw6 b%FHAPNA6 wHF6 zNV6 uAzHFGERNFNPVNAG+6 JRN6
NGJw6zRN6qcl,rRUGNE+6RA6MHANQVNAzNV6�HFVw&6wHyQ6
RA6qUNTGEB,6HAz6tLxERzOwQEMNHPNA6lNEJNAzHAP6ORA,
zNA+6JwyQFNA6zRN6xNRzNA6sNFyQOGFxNENRyQN6FGETNE6MH,
FwVVNA6HAz6xRNGNA6NRA6QBQNF6cw&6wA6iLANEPRNA–6
6

666
)6hATU–6kVrwsM6zdE6eE*QdEdA6iCwEsd6aBVVHAhTwshBArsdyQAhT:6

gHdUUd96kAsdEAdQVdA6
6

XENRGNF6aBVCNGNAMFCNTGEHV66
uAjRow6INEO@PG6@xNE6NRAN6UwAPSQERPN6qKCNEGRFN6RA6zNE6
qAGJRyTUHAP6 HAz6 tNEFGNUUHAP6 IBA6 aBVCBANAGNA+6
XwHPEHCCNA6 HAz6 iLFGNVNA6 O@E6 zRN6 wzENFFRNEGNA6
cETGN–6ZwF6kAGNEANQVNA6JREz6IBA6aHAzNA6OE@QMNR,
GRP6NRAPNxHAzNA+6JNAA6zRNFN6ANHN6fEBzHTGN6TBAMRCRN,

ENA+6HAz6xERAPG6zwxNR6zRN6NRPNANA6aNEATBVCNGNAMNA6
RV6ZNFRPA+6 zNE6mNETFGBOOwHFJwQU+6 zNE6 iRVHUwGRBAF,
GNyQART6 FBJRN6 zNE6 fE@O,6 HAz6 lwURzRNEHAPFVNGQBzRT6
VRG6 NRA–6 ZwE@xNE6 QRAwHF6 xNFGNQG6 NRAN6 HVOwAPENRyQN6
fEBMNFFNKCNEGRFN6 O@E6 MwQUENRyQN6 tNEFGNUUHAPFVNGQB,
zNA+6 zRN6 IBV6aHAFGFGBOOFCERGMPHFF6 @xNE6 zRN6mRyTNU,
GNyQART6xRF6MHE6lNExRAzHAPFGNyQABUBPRN6ENRyQNA–6�x,
PNEHAzNG6JREz6zwF6iCNTGEHV6zHEyQ6zwF6aABJ,QBJ6RV6
XNENRyQ6zNE6fE@O,6HAz6cNFFGNyQART6 FBJRN6zNE6�HGB,
VwGRFRNEHAP–6
6

aNEATBVCNGNAMNA6fEBzHTG6

6

aNEATBVCNGNAMNA6fEBMNFFN6

6

aNEACEBzHTGPEHCCNA6

6
gHdUUd96kAsdEAdQVdA6
6

rBTHFÄ6tRPQ,jNyQ,uAzHTGRIRGüG6
ZRN6aBVCNGNAM6RA6zNE6mRyTNUGNyQABUBPRN6QwG6O@E6uA,
jRow6 NRAN6 xNFBAzNEN6 XNzNHGHAP+6 zw6 IRNUN6 fEBzHTGN6
zNF6kAGNEANQVNAF6wHO6iCHUNA6xwFRNENA+6zRN6FRyQ6zHEyQ6
zwF6 pHFwVVNAFCRNU6 IBA6 cwPANGRFVHF6 HAz6 iCwA,
AHAPFNEMNHPHAP6O@E6zRINEFN6qRAFwGMV%PURyQTNRGNA6NRP,
ANA–6�AJNAzHAPFxNRFCRNUN6O@E6zRN6tRPQ,jNyQ,uAzHT,
GRIRGG6FRAz6NGJw6zRN6TBAGwTGUBFN69xNEGEwPHAP6IBA6iRP,
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AwUNA6 >hrRZ(+6 zRN6 �xFyQREVHAP6 HAz6 qAGFG%EHAP6
>qcl,rRUGNE(6BzNE6zRN6aEwOGNEMNHPHAP6VRG6tRUON6NRANF6
cwPANGONUzF6 >qUNTGEBVBGBE(–6 uAFPNFwVG6 FGNQNA6 O@AO6
fEBzHTGxNENRyQN6RV6rBTHF6>FRNQN6sEwORT6wHO6iNRGN65(–6
ZwAT6zNE6xENRGNA6�HOFGNUUHAP6QRAFRyQGURyQ6zNE6A%GRPNA6
tNEFGNUUHAPFCEBMNFFN6 NEOBUPG6 zNE6sEB&GNRU6 zNE6mNEG,
FyQ%COHAP6RV6NRPNANA6twHF+6zRN6qRPNAONEGRPHAPFGRNON6
UwP6MHUNGMG6xNR6W/6fEBMNAG–6
6

D,cBxRURGüG6JRyQGRPFGNE6jENRxNE6
r@E6 aHAzNA6 wHF6 zNE6 �HGBVBxRURAzHFGERN6 xRNGNG6 zwF6
kAGNEANQVNA6 RAMJRFyQNA6 NRA6 xENRGNF6 iBEGRVNAG6 wA6
>FRNQN6sEwORT6wHO6zRNFNE6iNRGN(+6zwF6wUUN6O@AO6aNEACEB,
zHTGxNENRyQN6wxzNyTG–6sNFGwEGNG6JHEzNA6zRN6�TGRIRG,
GNA6RA6zRNFNV6sNFyQOGFONUz6VRG6zNE6iNERNACEBzHTGRBA6
IBA6 rwQE,6 HAz6 pHGERGGFxNENyQGRPHAPFFLFGNVNA+6 hNR,
ONAzEHyT,aBAGEBUUFLFGNVNA6 FBJRN6 rRUGNEwAJNAzHA,
PNA–6ZRNFN6 fEBzHTGN6 UNRFGNA6 wHyQ6 QNHGN6 AByQ6 NRANA6
JNFNAGURyQNA6XNRGEwP6 MH6zNA6iCwEGNANEU%FNA–6pHANQ,
VNAz6 wA6 XNzNHGHAP6 PNJRAANA6 wxNE6 b%FHAPNA6 O@E6
qUNTGEB,6HAz6tLxERzOwQEMNHPN+6wHO6zRN6RV6UNGMGNA6vwQE6
xNENRGF6VNQE6wUF6„/6fEBMNAG6zNF6iNPVNAGHVFwGMNF6NAG,

OwUUNA6 FRAz6 HAz6 zRN6 NRAN6 MNAGEwUN6 jERNxONzNE6 RA6 zNE6
aHAzNAPNJRAAHAP6zwEFGNUUNA–6 uAjRow,fEBzHTGN6 ORA,
zNA6FRyQ6 RAMJRFyQNA6 RA6rwQEMNHPNA6IBA6VNQE6wUF6|„6
�HGBVBxRUQNEFGNUUNEA6>H–w–6cNEyNzNF+6lm+6�HzR+6fBE,
FyQN6HAz6dRFFwA(+6VRG6FGNRPNAzNE6jNAzNAM–6ZwxNR6xN,
FGNQNA6 zRN6 aHAzNAxNMRNQHAPNA6 @xNEJRNPNAz6 wHF6
UwAPSQERPNA6 bRNONEINEGEPNA6 >RA6 zNE6 hNPNU6 O@AO6 xRF6
wyQG6vwQEN(6VRG6PEB&NA6iLFGNVURNONEwAGNA+6zRN6JRNzN,
EHV6zRN6eqcF6MH6RQENA6aHAzNA6MQUNA–6
6

sHG6CBFRGRBARNEG6RA6mwyQFGHVFVüETGNA66
ZwAT6HVOwAPENRyQNE6 r<q,�TGRIRGGNA6 RA6 NAPNE6pH,
FwVVNAwExNRG6VRG6zNA6aHAzNA6QwG6uAjRow6xNENRGF6NRA6
FHxFGwAMRNUUNF6 sNFyQOG6 RV6 XNENRyQ6 zNE6 q,cBxRURGG6
wHOPNxwHG–6uA6zNE6iNERNACEBzHTGRBA6JNEzNA6xNRFCRNUF,
JNRFN6iGwGBE,iLFGNVN6>iGwGBENA6FRAz6qUNTGEBVwPANGN(6
O@E6 zNA6 �AGERNxFFGEwAP6 IBA6 tLxERzOwQEMNHPNA6 BzNE6
fUwAwEGEwAFOBEVwGBENA6 O@E6 zwF6 XwGGNERNVwAwPNVNAG6
>zwF6FRAz6XwHGNRUN6MHE6iCwAAHAPFJwAzUHAP(6PNAHGMG–6
qRA6iyQJNECHATG6zNE6qAGJRyTUHAP6FRAz6zNEMNRG6qcl,
rRUGNEFLFGNVN+6zw6zRN6qUNTGEBVwPANGRFyQN6lNEGEPURyQ,
TNRG6>qcl(6JNPNA6zNE6MHANQVNAzNA6qUNTGERORMRNEHAP6

6

fEBzHTsCwUdssd6hV6idPVdAs6�HsBVBshId:6gHdUUd96kAsdEAdQVdA6
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IBA6�HGBVBxRUNA6IBA6PEB&NE6XNzNHGHAP6RFG–6kV6MH6
INEQRAzNEA+6 zwFF6 FRyQ6 qANEPRNDHNUUNA6 HAz6 ,INExEwH,
yQNE6 PNPNAFNRGRP6 FG%ENA+6 JNEzNA6 NUNTGEBVwPANGRFyQN6
rRUGNE6xNA%GRPG–6uA6wTGHNUUNA6iNERNAwAUHONA6IBA6qUNT,
GEBOwQEMNHPNA6RFG6uAjRow6VRG6zNA6NAGJRyTNUGNA6b%FHA,
PNA6xNENRGF6xENRG6INEGENGNA–6�UF6JNRGNEN6mwyQFGHVFONU,
zNE6FRNQG6zwF6cwAwPNVNAG6zwF6wHGBABVN6rwQENA6FB,
JRN6zRN6ZRPRGwURFRNEHAP6HAz6lNEANGMHAP6IBA6rwQEMNH,
PNA+6zw6QRNEwHF6JNRGNENE6XNzwEO6O@E6qcl,rRUGNEwAJNA,
zHAPNA6ENFHUGRNENA6JREz–6tRNEO@E6xRNGNG6zwF6kAGNEANQ,
VNA6xNENRGF6NEFGN6fEBzHTGN6wA6HAz6wExNRGNG6wA6JNRGN,
ENA6dNHNAGJRyTUHAPNA–66
6

6
adEACEBzHTsd6e*E6zhd6D,cBKhUhsüs:6gHdUUd96kAsdEAdQVdA6
6
6

tBQN6iLANEPRNA6
ZwF6fBGNAMRwU6zNE6dNHNAGJRyTUHAPNA6PNQG6wxNE6@xNE6
zRN6�AJNAzHAPFV%PURyQTNRGNA6 RA6qUNTGEB,6HAz6tL,
xERzOwQEMNHPNA6QRAwHF+6zRN6UNGMGURyQ6AHE6NRANA6jNRUxN,
ENRyQ6 zNF6 jQNVNATBVCUNKNF6 q,iBUHGRBAF6 zwEFGNUUNA–6
ZwF6cwAwPNVNAG6IBA6uAjRow6FRNQG6RAFxNFBAzNEN6zRN6
qANEPRNFCNRyQNEHAP6 RATUHFRIN6 zNE6 XN,6 HAz6 qAGUwzN,
GNyQART6 FBJRN6 zRN6 qANEPRNFGNHNEHAP6 wUF6 RAGNENFFwAGN6
iNPVNAGN6 O@E6zNA6�HFxwH6zNF6sNFyQOGFxNENRyQF6 uA,
zHFGEL6<6uAOEwFGEHyGHEN6wA–6ZRN6wTGHNUUN6fEBzHTGCw,
UNGGN6zNE6iCwEGN6HVOwFFG6HAGNE6wAzNENV6�o,rRUGNE,6HAz6
XBBFGzEBFFNUA+6aBVCBANAGNA6zNE6bNRFGHAPFNUNTGEBART6
HAz6O@E6zRN6�AGERNxFFGNHNEHAP6BzNE6jEwOBF6O@E6iGEBV,
MQUNE6 >FRNQN6�xxRUzHAP6BxNA(–6ZRN6VNRFGNA6qEMNHP,
ARFFN6 TBVVNA6 wHyQ6 RA6 q,iBUHGRBAF,b%FHAPNA6 MHV6
qRAFwGM6>FRNQN6�xxRUzHAP6wHO6zNE6AyQFGNA6iNRGN(–6ZNE6
iyQJNECHATG6 RV6 XNENRyQ6 uAzHFGEL6 <6 uAOEwFGEHyGHEN6
URNPG6zNEMNRG6wHO6zNE6kVERyQGNE,6xMJ–6mNyQFNUERyQGNE,
GNyQART6FBJRN6wHO6zNE6qcl,rRUGNEGNyQABUBPRN–6sNEwzN6
zRN6 bNGMGPNAwAAGN6 xRNGNG6 QBQN6 iLANEPRNA6 MHV6 iNP,
VNAG6�HGBVBGRIN–6qRA6PHGNF6XNRFCRNU6zwO@E6FRAz6rRU,
GNEU%FHAPNA6O@E6zNA6FG%EHAPFOENRNA6XNGERNx6IBA6FGwGRB,
AENA6XwGGNERN,6HAz6bwzNFGwGRBANA+6zRN6MJwE6zNE6iCwEGN6

6
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uAzHFGEL6<6uAOEwFGEHyGHEN6MHPNBEzANG6FRAz+6wxNE6RA6NA,
PNE6lNExRAzHAP6MHE6qAGJRyTUHAP6zNE6qUNTGEBVBxRURGG6
FGNQNA–6
6

6
D,iBUHshBAr,adEACEBzHTsd6hV6ndEdhyQ6uAzHrsEb6%6uAeEwrsEHy,

sHEd:6gHdUUd96kAsdEAdQVdA6
6

pJNRGN6PEBöN6jEwAFOBEVwGRBA666
uAjRow6FRNQG6FRyQ6zwVRG6wTGHNUU6RA6NRANV6MJNRGNA6PEB,
&NA6jEwAFOBEVwGRBAFCEBMNFF6>FRNQN6�xxRUzHAP6BxNA(–6
�UF6hNwTGRBA6wHO6NRAN6ÜAzNEHAP6zNF6cwETGHVONUzF6RV6
OE@QNENA6aNEAPNFyQOG6aBVVHARTwGRBAFGNyQART6QwGGN6
zwF6kAGNEANQVNA6zNA6qKCwAFRBAFFyQJNECHATG6 MHV6
qAzN6 zNE6 dHUUNESwQEN6 wHO6 zwF6 �HGBVBGRIN,sNFyQOG6
PNFNGMG6HAz6zRNFNF6MHV6VRG6�xFGwAz6PE%&GNA6kVFwGM,
GEPNE6NAGJRyTNUG–6ZwAT6zNE6zwVRG6wHOPNxwHGNA6qKCNE,
GRFN6HAz6zNF6fEBzHTGCBEGOBURBF6xRNGNA6FRyQ6AHA6QBQN6
mwyQFGHVFyQwAyNA6RV6q,iBUHGRBAF,cwETG6VRG6zNE6q,
cBxRURGG6 wUF6 MNAGEwUNV6 jENRxNE–6 ZwF6 kAGNEANQVNA6
ENwPRNEG6 zwEwHO6VRG6 HVOwAPENRyQNA6 r<q,�TGRIRGGNA6
FBJRN6QBQNA6uAINFGRGRBANA6RA6zRN6awCwMRGGNA–6ZNE6qE,
OBUP6 RFG6 xNENRGF6 SNGMG6 zNHGURyQ6 VNFFxwE–6 dwyQ6 NRANV6
mwyQFGHVFFyQHx6 JwENA6 q,iBUHGRBAF,fEBzHTGN6 RV6
UNGMGNA6sNFyQOGFSwQE6xNENRGF6O@E6EHAz65/6fEBMNAG6zNE6
aBAMNEANEU%FN6 INEwAGJBEGURyQ6 >FRNQN6 AwyQOBUPNAzN6

sEwORT(–6ZRNFNE6 jENAz6 z@EOGN6 FRyQ6 JNRGNE6 OBEGFNGMNA+6
zwF6kAGNEANQVNA6JRUU6zNA6�AGNRU6wA6zNE6mNEGFyQ%C,
OHAP6VRG6zNE6qAGJRyTUHAP6HAz6fEBzHTGRBA6IBA6XwH,
PEHCCNA6<6iLFGNVNA6JNRGNE6NEQ%QNA6>VNQE6zwMH6RV6
awCRGNU6iGEwGNPRN(–666
6

6
D,iBUHshBAr,�AsdhU6wV6kVrwsM:6gHdUUd96kAsdEAdQVdA6
6

pNAGEwUN6RA6fwFFwHä6rNEGRPHAP6RV6�HFUwAz6
ZRN6pNAGEwUN6HAz6zRN6qAGJRyTUHAPFwxGNRUHAP6IBA6uA,
jRow6FRAz6wV6iGwVVFRGM6RA6fwFFwH6wAPNFRNzNUG+6JB6wT,
GHNUU+6 INEGNRUG6 @xNE6 INEFyQRNzNAN6 rHATGRBAFxNENRyQN+6
RAFPNFwVG60/36cRGwExNRGNE6ENFCNTGRIN6NGJwF6VNQE6wUF6
0/6 fEBMNAG6 zNE6 sNFwVGxNUNPFyQwOG6 wExNRGNA6 >iGwAz6
2/–/5–|0(–6ZwERA6NAGQwUGNA6FRAz6wHyQ6zRN6cRGwExNRGNE6
zNF6 jNyQABUBPRN,6 HAz6 iyQHUHAPFMNAGEHVF+6 zwF6 RV6
vwQE6 |/0„6 RA6 zRENTGNE6 dwyQxwEFyQwOG6 RA6 XNGERNx6 PN,
ABVVNA6JHEzN6HAz6NRANA6JRyQGRPNA6XwHFGNRA6zNE6qK,
CwAFRBAFFGEwGNPRN6 zwEFGNUUG–6 uAjRow6 TwAA6 QRNE6 ANHN6
rNEGRPHAPFGNyQABUBPRNA6 HAz6 fEBzHTGwAUHON6 GNFGNA6

6
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FBJRN6�AUwPNA6O@E6zRN6tNEFGNUUHAP6IBExNENRGNA+6BQAN6
RA6 zRN6 xNFGNQNAzN6 iNERNACEBzHTGRBA6 RA6 jFyQNyQRNA6
NRAPENRONA6 MH6V@FFNA–6ZRN6zBEGRPN6fEBzHTGRBAFFGGGN6
RFG6VRG6 MHUNGMG6 „!„6cRGwExNRGNEA6 zwF6 BCNEwGRIN6 pNA,
GEHV6zNE6sNFNUUFyQwOG–6ZNHGURyQ6wHFPNxwHG6JHEzN6RA,
MJRFyQNA6wxNE6wHyQ6zRN6fEBzHTGRBAFFGGGN6RA6cNKRTB+6
zRN6 RV6 hwQVNA6 zNE6 uAGNEAwGRBAwURFRNEHAPFFGEwGNPRN6
|/056NE%OOANG6JHEzN6HAz6JB6RAMJRFyQNA6xNENRGF6|026
cRGwExNRGNE6xNFyQOGRPG6JNEzNA–6
6

pJNR6sEBöwTGRBAüEN6
uAFPNFwVG6 xNFyQOGRPGN6 zNE6 aBAMNEA6 CNE6 qAzN6 vHAR6
W/|6cRGwExNRGNE–6�A6zNE6iCRGMN6FGNQG6NRA6MJNRT%CORPNE6
lBEFGwAzÄ6ZE–6sENPBE6mwFUN6 PNQ%EG6 zNV6sENVRHV6
FNRG6 |/0„6 wA6 HAz6 xNGENHG6 wUF6 lBEFGwAzFIBEFRGMNAzNE6
HAGNE6wAzNENV6zRN6hNFFBEGF6iGEwGNPRN+6rRAwAMNA+6fNE,
FBAwU+6 fEBzHTGRBA6 FBJRN6 r<q–6 pHV6aBVCNGNAMxN,
ENRyQ6zNF6UwAPSQERPNA6lBEFGwAzF6s@AGQNE6aANRzRAPNE6
MQUNA6 QRAPNPNA6 lNEGERNx+6 cwGNERwUJREGFyQwOG+6 zwF6
�HOGEwPFMNAGEHV6 HAz6 zwF6gHwURGGFJNFNA–6 lBEFGwAz6

HAz6wHyQ6zNE6�HOFRyQGFEwG6QwUGNA6AHE6TUNRAN6�TGRNACw,
TNGN+6uAjRow6QwG6wxNE6MJNR6UwAPSQERPN6�ATNEwTGRBAEN6
VRG6�AGNRUNA6IBA6 SNJNRUF6VNQE6wUF6|„6fEBMNAG6 >FRNQN6
jwxNUUN(–6qRANE6zwIBA+6ZE–6ZE–6�KNU6ZRNyTVwAA+6QwG6
FNRANA6�AGNRU6RV6UNGMGNA6vwQE+6wHyQ6RV6hwQVNA6NRANF6
%OONAGURyQNA69xNEAwQVNwAPNxBGF6>MH6NRANV6fENRF6IBA6
5+//6qHEB6 SN6�TGRN(+6 wHOPNFGByTG6HAz6TBVVG6 RAMJR,
FyQNA6wHO6VNQE6wUF62/6fEBMNAG–6ZNE6rENN,rUBwG6URNPG6xNR6
HAGNE63/6fEBMNAG–6
6

�TGRBAüEN6 �AGNRU6

ZE–6ZE–6�KNU6ZRNTVwAA6 “2/;6

jQBEFGNA6mwPANE6 “|„;6

jBV6tRFF6 “„;6

uAjRow6iLFGNVF6�s6 0+„;6

eEPwAVRGPURNzNE6 ö0;6

rENNOUBwG6>ö2;(6 ö3/;6

gHdUUd96kAsdEAdQVdA6� 6
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cwETG6HAz6iGEwGNPRN6

oBEBAwTERFN6wUF6püFHE
ZRN6oBEBAwTERFN6QwG6zRN6�HGBVBxRURAzHFGERN6RA6NRANE6
FyQJRNERPNA6fQwFN6QwEG6PNGEBOONA–6iyQBA6RA6|/0W6xN,
OwAz6FRyQ6zRN6XEwAyQN6RA6NRANV6MLTURFyQNA6�xFyQJHAP6
VRG6NRANV6JNUGJNRGNA6fEBzHTGRBAFE@yTPwAP6IBA6OwFG6
56 fEBMNAG+6 IBE6 wUUNV6 JNPNA6 NRANE6cwETGTBAFBURzRN,
EHAP6RA6oQRAw–6ZRN6UwHONAzN6GNyQABUBPRFyQN6jEwAFOBE,
VwGRBA6IBV6lNExENAAHAPFVBGBE6QRA6MHE6qUNTGEBVB,
xRURGG6 FBEPGN6 MHzNV6 GNAzNAMRNUU6 O@E6 pHE@yTQwUGHAP6
zNE6qAzINExEwHyQNE–6ZRNFNE6jENAz6RFG6AwyQ6zNV6�HF,
xEHyQ6 zNE6oBEBAw,fwAzNVRN6 RA6 NRANA6cwETGwxFGHEM6
VRG6NRANV6zNHGURyQ6MJNRFGNUURPNA6h@yTPwAP6zNE6pHUwF,
FHAPFMwQUNA6 RV6 NEFGNA6 twUxSwQE6 |/|/6 PNV@AzNG–6
jEBGM6 NRANE6qEQBUHAP6 RA6zNE6 MJNRGNA6 vwQENFQUOGN6 RFG6
RAOBUPNzNFFNA6zRN6JNUGJNRGN6�HGBVBxRUCEBzHTGRBA6RV6
UNGMGNA6vwQE6HV605+56fEBMNAG6wHO655+/6cRB–6iG@yT6HAz6
zwVRG6 wHO6 zwF6 dRINwH6 IBA6 |/006 MHE@yTPNPwAPNA–6
mQENAz6oQRAw6 zwAT6 NRANF6 FNQE6 zLAwVRFyQNA6�HO,
QBUCEBMNFFNF6AHE6NRA6cRAHF6IBA65+56fEBMNAG6INEMNRyQ,
ANG6QwG+6JwENA6zRN6qRAxH&NA6 RA6qHEBCw6 >,|2+26fEB,
MNAG(6HAz6zNA6ki�6>,0!+56fEBMNAG(6zNHGURyQ6MJNRFGNU,
URP6>ZwGNADHNUUNÄ6lZ�(–6666
6

66
gHdUUd96lp�6
6

lBETERFNAARINwH6RA6DHEBCw6JNRG6NAGONEAG6
uV6 UwHONAzNA6 vwQE6 NEQBUG6 FRyQ6 zRN6 dwyQOEwPN6 MJwE6
zNHGURyQ+6qHEBCw6TwAA6zwxNR6wxNE6AHE6NRANA6jNRU6zNF6
h@yTPwAPF6JNGGVwyQNA–6uA6zNA6NEFGNA6FNyQF6cBAwGNA6
QwxNA6 zRN6 NHEBCRFyQNA6 dNHMHUwFFHAPNA6 HV6 | +06
fEBMNAG6wHO65+„6cRB–6MHPNUNPG+6JBVRG6FRN6wxNE6RVVNE6
AByQ6HV6NRA6lRNEGNU6HAGNE6zNV6lBETERFNAARINwH6wHF6

|/0W6URNPNA–6XNFFNE6FRNQG6NF6QRAPNPNA6RA6zNA6ki�6>!+26
cRB–+6 ä|W+26 fEBMNAG6 PP@–6 |/|/+6 ,0+36 fEBMNAG6 PP@–6
|/0W(6HAz6 RA6oQRAw6 >W+!6cRB–+6ä| +26fEBMNAG6 PP@–6
|/|/+6,0+/6fEBMNAG6PP@–6|/0W(6wHF+6JB6zwF6lBUHVNA6
zNE6NEFGNA6FNyQF6cBAwGN6|/0W6SNJNRUF6AHE6PwAM6TAwCC6
INEONQUG6JHEzN–6
6

66
gHdUUd96iswshrsw6
6

pHURNONENE6UNRzNA6FGwET66
ZNE6 ANPwGRINA6 sNFwVGVwETGNAGJRyTUHAP6 RV6 UNGMGNA6
vwQE6TBAAGNA6FRyQ6zRN6zNHGFyQNA6�HGBVBxRUMHURNONENE6
AwGHEPNV&6ARyQG6NAGMRNQNA+6zNENA6kVFwGM6|/|/6HV6
TAwCC60|6fEBMNAG6wHO6 /+ 6cEz–6qHEB6NRAPNxEByQNA6
RFG–6�HyQ6zwF6NAGFCEwyQ6RA6NGJw6zNV6dRINwH6IBV6�A,
OwAP6zNF6vwQEMNQAGF–6ZNE6qRAxEHyQ6QwG6FRyQ6wHyQ6RA6zNE6
fEBORGwxRURGG6 ARNzNEFyQUwPNA–6 ZRN6 zHEyQFyQARGGURyQN6
qXuj,cwEPN+6zRN6AByQ6RV6vwQE6|/0!6xNR65+26fEBMNAG6
PNUNPNA6QwGGN6>gHNUUNÄ6fmo(+6xNGEHP6RV6oBEBAwSwQE6
AHE6 AByQ6 |+26 fEBMNAG–6 mNUGJNRG6 RFG6 zRN6 BCNEwGRIN6
cwEPN6zNE6�HGBVBxRUMHURNONE6 >IBE6pRAFNA6HAz6iGNH,
NEA(6HV62„6fEBMNAG6wHO62+ 6fEBMNAG6MHE@yTPNPwAPNA6
>gHNUUNÄ6iGwGRFGw(–6
6

DAPCüFFN6RV6�HOFyQJHAP6
uV6UwHONAzNA6vwQE6zBVRARNENA6AwyQOEwPNFNRGRP6JRNzNE6
zRN6CBFRGRINA6uVCHUFN+6wxNE6zRN6zNHGURyQNA6pHJyQFN6
QwxNA6MH6wAzNENA6fEBxUNVNA6PNO@QEG–6ZRN6bRNONETNG,
GNA6FGNQNA6HAGNE6ZEHyT+6MH6PNERAPN6lBExNFGNUUHAPNA6
RA6zNE6aERFNAMNRG6HAz6RAOBUPNzNFFNA6ONQUNAzN6awCwMR,
GGNA6FBJRN6UBPRFGRFyQN6fEBxUNVN6FBEPNA6O@E6qAPCFFN6
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RA6IRNUNA6XNENRyQNA–6XNFBAzNEF6CEFNAG6RA6zNE6XNERyQG,
NEFGwGGHAP6RFG6zRN6wAPNFCwAAGN6lNEFBEPHAP6VRG6twUx,
UNRGNEA+6 O@E6 zRN6 zRN6 NHEBCRFyQN6 uAzHFGERN6 FGwET6 IBA6
�FRNA6 wxQAPRP6 RFG–6ZENR6lRNEGNU6 zNE6JNUGJNRGNA6 qK,
CBEGN6 RA6zRNFNV6XNENRyQ6FGwVVNA6AVURyQ6wHF6FNyQF6
bAzNEA6wHF6zNE6hNPRBA6>tBAPTBAP+6oQRAw+6jwRJwA+6
i@zTBENw+6 iRAPwCHE6 HAz6cwUwLFRw(6 >gHNUUNÄ6sj�u(–6
�xNE6 wHyQ6 RA6IRNUNA6wAzNENA6XNENRyQNA6PRxG6 NF6qAP,
CFFN+6uAjRow6FCERyQG6RV6twUxSwQENFxNERyQG6xNRFCRNUF,
JNRFN6IBA6NRANE6wAPNFCwAAGNA6lNEFBEPHAP6VRG6JNRGN,
ENA6 qUNTGEBARTxwHGNRUNA+6 �UHVRARHV,6 HAz6 aHCONE,
CEBzHTGNA+6 rBURNA6 HAz6 aHAFGFGBOOCEBzHTGNA–6 ZwF6
PNQG6 MHV6jNRU6VRG6 FGwETNA6fENRFFGNRPNEHAPNA6 NRAQNE+6
JwF6O@E6NRANA6wAQwUGNAzNA6cwEPNAzEHyT6FBEPG–6iB6QwG6
FRyQ6wUUNRA6zNE6fENRF6O@E6aHCONE6FNRG6zNV6jRNO6RV6rE@Q,
SwQE6|/|/6VNQE6wUF6INEzBCCNUG6>PNVNFFNA6wV6ki,rH,
GHEN+6FRNQN6oQwEG(–6
6

6
6

iyQJwyQN6fEBzHTGRBA6RA6ZNHGFyQUwAz6
ZRN6qAPCFFN6FRAz6O@E6zRN6zNHGFyQNA6eqcF6zHEyQwHF6
PEwIRNENAz+6zNE6lNExwAz6zNE6�HGBVBxRURAzHFGERN6QwG6
RAOBUPNzNFFNA6RV6vHUR6xNENRGF6MHV6MJNRGNA6cwU6zRN6fEB,
zHTGRBAFCEBPABFN6 O@E6 ZNHGFyQUwAz6 PNFNATG–6 dwyQ,
zNV6 HEFCE@APURyQ6 NRA6 fUHF6 IBA6 |/6 fEBMNAG6 wHO6 3+|6
cRB–6iG@yT6RA6|/|06NEJwEGNG6JBEzNA6JwE+6NEOBUPGN6MH,
AyQFG6RV6cwR6NRAN6�xFNATHAP6wHO63+/6cRB–6>ä026fEB,
MNAG(–6 uAMJRFyQNA6JREz6AHE6AByQ6VRG6 NRANV6TUNRANA6
pHJwyQF6IBA626fEBMNAG6wHO62+56cRB–6PNENyQANG–6
6

D,cBxRURGüGÄ6ZLAwVRFyQN6DAGJRyTUHAP6
ZNE6cwETGwHOFyQJHAP6RFG6ARyQG6AHE6IBA6iyQJRNERPTNR,
GNA6wHO6zNE6XNFyQwOOHAPFFNRGN6PNCEPG+6NE6INEUHOG6wHyQ6
xNMBPNA6 wHO6 zNA6 �AGERNxFGLC6 FNQE6 HAPUNRyQ–6 uA6 zNE6
aERFN6JHEzN+6IBE6wUUNV6RA6qHEBCw+6MHE6�xFwGMFGRVHURN,
EHAP6zRN6r%EzNEHAP6IBA6qUNTGEB,6HAz6tLxERzOwQEMNH,
PNA6 >NGJw6 RA6 rBEV6 NRANF6 fENRFMHFyQHFFNF6 BzNE6 NRANE6

P@AFGRPNENA6 XNFGNHNEHAP(6 zNHGURyQ6 INExNFFNEG–6 pH,
PUNRyQ6xERAPNA6 RVVNE6VNQE6eqcF6ANHN6q,cBzNUUN6
wHO6zNA6cwETG+6 zNE6 FRyQ6zwVRG6zNHGURyQ6 wHFzROONENA,
MRNEG–6ZwF6QwG6RV6vwQENFINEUwHO6|/|/6MH6NRANE6FGwETNA6
ZLAwVRFRNEHAP6 zNE6�xFwGMNAGJRyTUHAP6 PNO@QEG+6 HAz6
zRNFNE6jENAz6FNGMG6FRyQ6RA6zNE6wTGHNUUNA6fNERBzN6xRFUwAP6
HAPNxENVFG6OBEG–6uV6NEFGNA6twUxSwQE6JHEzNA6JNUGJNRG6
|+5„6cRB–6qUNTGEB,6HAz6tLxERzOwQEMNHPN6INETwHOG+6NRA6
�AFGRNP6HV605!6fEBMNAG6MHV6lBESwQE–6cRG6NRANE6lNE,
zENROwyQHAP6zNF6lBUHVNAF6wHO60+0„6cRB–6QwG6oQRAw6
zRN6r@QEHAPFCBFRGRBA6JRNzNE6IBA6qHEBCw6>ä0„ 6fEB,
MNAG6 wHO60+/56cRB–(6@xNEABVVNA6 >ZwGNADHNUUNÄ6 NI,
IBUHVNF–yBV(–6
6

6
gHdUUd96dI,IBUHVdr–yBV6
6

DEOBUPENRyQN6cBzNUUBOONAFRIN6
ZNE6JNUGJNRGN6�AGNRU6wA6wUUNA6fam,dNHMHUwFFHAPNA6
RFG6zwVRG6xRAANA6vwQENFOERFG6IBA626wHO65+26fEBMNAG6PN,
FGRNPNA–6qHEBCw6TBVVG6VRG6036fEBMNAG6wHO6zNA6iCRG,
MNAJNEG+6wxNE6wHyQ6RA6oQRAw6RFG6zRN6gHBGN6VRG600+ 6
fEBMNAG6RAMJRFyQNA6MJNRFGNUURP–6ZwF6RFG6wHO6NRAN6NEOBUP,
ENRyQN6qRAO@QEHAP6MwQUENRyQNE6qUNTGEB,aUNRAJwPNA6MH,
E@yTMHO@QENA–6ZNE6RV6iBVVNE6|/|/6MH6NRANV6fENRF6
IBA6HVPNENyQANG6EHAz63–///6qHEB6NRAPNO@QEGN6mH,
URAP6tBAP6sHwAP6cRAR6ql6JHEzN6RA6zNA6NEFGNA6FNyQF6
cBAwGNA6zRNFNF6vwQENF60!|6jFz–6cwU6INETwHOG6HAz6JwE6
zwVRG6RV6JNUGJNRGNA6hwATRAP+6zwF6IBV6jNFUw6cBzNU6
26VRG6|226jFz–6iG@yT6wAPNO@QEG6JREz+6PUNRyQ6zRN6dHV,
VNE6MJNR–6XNMBPNA6wHO6zNA6sNFwVGwxFwGM6IBA6qUNTGEB,6
HAz6tLxERzOwQEMNHPNA6URNPG6PUBxwU6QRAGNE6jNFUw6>VRG6
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2!56jFz–(6 RAMJRFyQNA6lm6 wHO6 fUwGM6 MJNR6 >VRG6 22|6
jFz–(+6PNOBUPG6IBA6sc6>|| 6jFz–(6>ZwGNADHNUUNÄ6NI,
IBUHVNF–yBV(–6
6

6
gHNUUNÄ6NI,IBUHVNF–yBV6
6

fBFRGRIN6�HFFRyQGNA6
ZRN6 XEwAyQNAFCNMRwURFGNA6 IBA6 ql,lBUHVNF–yBV6 PN,
QNA6zwIBA6wHF+6zwFF6zNE6�xFwGM6RV6MJNRGNA6twUxSwQE6
zNHGURyQ6@xNE6zNV6dRINwH6zNE6NEFGNA6FNyQF6cBAwGN6URN,
PNA6JREz–6r@E6zwF6sNFwVGSwQE6CEBPABFGRMRNENA6FRN6NR,
ANA6�AFGRNP6wHO65+36cRB–6qUNTGEB,6HAz6tLxERz,rwQE,
MNHPN+6 zwF6JEN6 PNPNA@xNE6|/|/6 OwFG6 NRAN6lNEzBCC,
UHAP6>FRNQN6OBUPNAzN6�xxRUzHAP(–6ZRN6lNEGNRUHAP6MJR,
FyQNA6ENRA6xwGGNERNxNGERNxNANA6famF6HAz6tLxERzIw,
ERwAGNA6FBUU6VRG65W6MH6206fEBMNAG6AwQNMH6HAINEAzNEG6
xUNRxNA6 >ZwGNADHNUUNÄ6 NI,IBUHVNF(–6 iNGMG6 VwA6 zRN6
CEBPABFGRMRNEGN6 iG@yTMwQU6 RA6hNUwGRBA6MHV6PNFwVGNA6
JNUGJNRGNA6�HGBVBxRU,�xFwGMIBUHVNA6RV6lBETERFNA,
SwQE6|/0W+6FB6URNPG6zNE6TwUTHUwGBERFyQN6�AGNRU6NEFG6xNR6
EHAz6!6fEBMNAG–6
6

XNFFNEHAP6RA6iRyQG6
�APNFRyQGF6zNE6zRINEPRNENAzNA6cwETGGENAzF6xUNRxG6zwF6
kVONUz6O@E6uAjRow6wAFCEHyQFIBUU+6wxNE6wHyQ6yQwAyNA,
ENRyQ–6ZRN6cwGNERwUINEFBEPHAP6HAz6zRN6zwVRG6NRAQNE,
PNQNAzNA6 fEBzHTGRBAFQNVVARFFN6 FRNQG6 zwF6 uAjRow,
cwAwPNVNAG6wUF6JRyQGRPFGNA6THEMOERFGRPNA6hRFRTBOwT,
GBE+6zNE6wHyQ6qRAOUHFF6wHO6zwF6�xEHOINEQwUGNA6RV6MJNR,
GNA6 twUxSwQE6 wHF@xNA6 TwAA–6 ZNE6 XEwAyQNAINExwAz6
lZ�6ENyQANG6wUUNEzRAPF6RA6zNA6AyQFGNA6cBAwGNA6VRG6
NRANE6FyQERGGJNRFNA6lNExNFFNEHAP6zNE6bwPN–66
6
6

uAABIwGRBANA6O)E6FGwETN6jENAzF6
ZRN6 @xNEPNBEzANGNA6mwyQFGHVFGENRxNE6 FRAz6 O@E6 uA,
jRow6wxNE6HAINEAzNEG6RAGwTG–6ZwF6cwAwPNVNAG6FRNQG6
NRANA6FGwETNA6jENAz6MH6NRANE6RVVNE6FGETNENA6aBCC,
UHAP6wUUNE6TURVwENUNIwAGNA6iNTGBENA+6zRN6VRG6NRANE6MH,
ANQVNAzNA6qUNTGERORMRNEHAP+6ZRPRGwURFRNEHAP6HAz6�H,
GBVwGRFRNEHAP6 HVPNFNGMG6 JREz+6 QRA6 MH6 NRANE6 4�UU,
qUNyGERy,iByRNGLß–6 ZwF6 xNzRAPG6 ANHN6 �AOBEzNEHAPNA6
wA6zRN6qANEPRNFGNHNEHAP6HAz6,FCNRyQNEHAP+6zRN6bwzN,
GNyQART6 HAz6 zRN6 cBxRURGG+6 O@E6 zRN6 RAABIwGRIN6 fEB,
zHTGN6NAGJRyTNUG6JNEzNA6V@FFNA–6ZNA6iyQJNECHATG6
zNE6 r<q,�TGRIRGGNA6 UNPG6 uAjRow6 zwQNE6 FyQBA6 FNRG6
vwQENA6wHO6q,iBUHGRBAF,fEBzHTGN+6zRN6BOGVwUF6RA6NAPNE6
pHFwVVNAwExNRG6VRG6zNA6�xANQVNEA6NAGJRyTNUG6HAz6
TBATENG6 wHO6 zRN6 aHAzNAxNz@EOARFFN6 MHPNFyQARGGNA6
JNEzNA–6
6

lBA6zNE6aBVCBANAGN6MHV6iLFGNV6
ZNE6qEOBUP6zRNFNE6iGEwGNPRN6UFFG6FRyQ6wA6zNV6FGwET6FGNR,
PNAzNA6�AGNRU6zNE6q,iBUHGRBAF,fEBzHTGN6wV6aBAMNEA,
HVFwGM6wxUNFNA–6bwP6zRNFNE6AByQ6IBE6 O@AO6vwQENA6xNR6
NGJwF6BxNEQwUx6IBA6|/6fEBMNAG+6FB6JwENA6NF6RA6zNE6UNGM,
GNA6rRAwAMCNERBzN6xNENRGF6EHAz65/6fEBMNAG–6qRA6fwEw,
zNxNRFCRNU6 O@E6 NRAN6 NEOBUPENRyQN6 qAGJRyTUHAPFwExNRG+6
zRN6 FRyQ6 RA6 NRANV6PEB&NA6cwETGNEOBUP6JRzNEFCRNPNUG+6
FRAz6zRN6qcl,rRUGNE–6ZRNFN6FRAz6JNPNA6zNE6OBEGFyQENR,
GNAzNA6qUNTGERORMRNEHAP6IBA6rwQEMNHPNA6O@E6zRN6q,cB,
xRURGG6NxNAFB6HAINEMRyQGxwE6JRN6RA6MwQUENRyQNA6RAzHFG,
ERNUUNA6�AJNAzHAPNA–6uAjRow6MQUG6FRyQ6QRNE6MH6zNA6
O@QENAzNA6b%FHAPFwAxRNGNEA–6qcl,rRUGNE6FRAz6MHzNV6
ENUwGRI6 TBVCUNKN6 fEBzHTGN+6 zRN6 GNRUJNRFN6 FyQBA6 iLF,6
GNVNRPNAFyQwOGNA6>wUF6lNExRAzHAP6VNQENENE6aBVCB,
ANAGNA(6 wHOJNRFNA+6 HAz6 zwVRG6 wHyQ6 xNRFCRNUQwOG6 O@E6
zRN6 FGEwGNPRFyQN6pRNUERyQGHAP6IBA6 uAjRow+6 NRANA6 RV,
VNE6PE%&NENA6�AGNRU6zNE6mNEGFyQ%COHAP6MH6@xNEANQ,
VNA+6HV6FRyQ6FB6 RA6zNA6AyQFGNA6vwQENA6IBA6NRANV6
aBVCBANAGNAQNEFGNUUNE6MH6NRANV6�AxRNGNE6IBA6XwH,
PEHCCNA6HAz6iLFGNVNA6MH6JwAzNUA–6
6

mNRGNEN6uAGNEAwGRBAwURFRNEHAP6
ZRN6sNFNUUFyQwOG6OBUPG6zNA6aHAzNA6wxNE6ARyQG6AHE6RA6
zNE6 fEBzHTGNAGJRyTUHAP+6 FBAzNEA6 ERyQGNG6 wHyQ6 zwF6
iGwAzBEGCBEGOBURB6wHO6zRN6XNz@EOARFFN6zNE6�xANQVNE6
wHF6HAz6FGNUUG6FRyQ6RAOBUPNzNFFNA6MHANQVNAz6RAGNEAw,
GRBAwUNE6wHO–6qRA6PEB&NE6iyQERGG6 RFG6zRNFxNM@PURyQ6IBE6
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O@AO6 vwQENA6VRG6 zNV6�HOxwH6 NRANF6 ANHNA6mNETF6 RA6
cNKRTB6PNUHAPNA+6zwF6RAMJRFyQNA6FNQE6PHG6wHFPNUwFGNG6
RFG+6zNA6iCEHAP6RA6zRN6fEBORGwxRURGG6PNFyQwOOG6QwG6HAz6
AByQ6JNRGNEN6�HFxwHENFNEINA6xRNGNG–6jEBGMzNV6wExNR,
GNG6zwF6kAGNEANQVNA6wA6zNE6qE%OOAHAP6NRANF6ANHNA6
iGwAzBEGF6RA6eFGNHEBCw+6HV6FRyQ6wHyQ6wHO6zNV6QRNFR,
PNA6 aBAGRANAG6 ANHN6 mwyQFGHVFCBGNAMRwUN6 MH6 NE,
FyQURN&NA–6 �H&NEzNV6 ENwPRNEG6 zwF6cwAwPNVNAG6 VRG6
zRNFNE6 cw&AwQVN6 wHO6 zRN6 MHANQVNAzN6 fNEFBAwU,
TAwCCQNRG6HAz6zRN6zNHGURyQ6FGNRPNAzNA6fNEFBAwUTBFGNA6
RA6jFyQNyQRNA–6�TGHNUU6JNEzNA6AByQ6INEFyQRNzNAN6eC,
GRBANA6 zHEyQPNFCRNUG6 HAz6 zRN6 lBEwHFFNGMHAPNA6 O@E6

NRAN6 wxFyQURN&NAzN6 qAGFyQNRzHAP6 PNFyQwOONA–6 iyQBA6
RV6 AyQFGNA6 vwQE6 FBUU6 zRN6 rNEGRPHAP6 RA6 zNV6 ANHNA6
mNET6zwAA6wAUwHONA–6cRGGNUOERFGRP6T%AAGN6zNE6iCEHAP6
AwyQ6�FRNA6wAFGNQNA–6Zw6zRN6hNPRBA6O@E6zNA6JNUGJNR,
GNA6 �HGBVBxRUVwETG6 MHANQVNAz6 wA6 XNzNHGHAP6 PN,
JRAAG+6 FyQNRAG6 NRAN6fEFNAM6 IBE6eEG6 @xNE6 THEM6BzNE6
UwAP6 wUGNEAwGRIUBF–6 uAjRow6 T%AAGNA6 zNA6 cwETG6 PN,
VNRAFwV6VRG6XNFGwAzFTHAzNA6NEFyQURN&NA6-6NRA6cB,
zNUU+6 zwF6 FyQBA6 RA6 cNKRTB6 NEOBUPENRyQ6 CEwTGRMRNEG6
JHEzN–66
6

� 6

6
66

uAsdEAwshBAwUhrhdEHAP6IBA6uAShow:6gHdUUd96kAsdEAdQVdA66
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rRAwAMNA6

ZNHGURyQN6ZLAwVRFRNEHAP
ZRN6FGwETN6dwyQOEwPN6AwyQ6q,iBUHGRBAF,qEMNHPARFFNA6
HAz6zRN6NEOBUPENRyQN6fEBzHTGNAGJRyTUHAP6IBA6uAjRow6
O@E6zRNFNA6XNENRyQ6QwxNA6 RA6zNA6 UNGMGNA6 MJNRNRAQwUx6
vwQENA6O@E6NRAN6zNHGURyQN6ZLAwVRFRNEHAP6zNE6kVFwGM,
NAGJRyTUHAP6PNFBEPG–6pHAyQFG6FwQ6NF6FB6wHF+6wUF6J@EzN6
zNE6 �HFxEHyQ6 zNE6 oBEBAwTERFN6 zRNFNA6 mwyQFGHVF,
GENAz6IBENEFG6xNNAzNA–6mNPNA6zNE6VwFFRINA6ANPwGRINA6
�HFJRETHAPNA6zNE6aERFN6wHO6zRN6�HGBVBxRURAzHFGERN+6
zRN6 RV6rE@QSwQE6|/|/6RA6NRANV6�xFwGMNRAxEHyQ6HAz6
MwQUENRyQNA6 mNETFFyQURN&HAPNA6 MHV6 �HFzEHyT6 Tw,
VNA+6VHFFGN6uAjRow6AwyQ6NRANV6FGwETNA6vwQENFwHOGwTG6
RV6MJNRGNA6gHwEGwU6|/|/6NRANA6kVFwGME@yTPwAP6HV6
2/6fEBMNAG6QRAANQVNA–6�AFyQURN&NAz6FNGMGN6wxNE6NRAN6
qEQBUHAP6NRA+6zRN6 RV6IRNEGNA6gHwEGwU6zHEyQ6PE%&NEN6
dwyQQBUNOONTGN6HAGNEFG@GMG6JHEzN6HAz6RA6NRANV6TEO,
GRPNA6 qAzFCHEG6V@AzNGN+6 zNE6 RA6 NRANV6 �AFGRNP6 zNF6
gHwEGwUFHVFwGMNF6 HV6 52+„6 fEBMNAG6 wHO6 |3+36 cRB–6
qHEB6MHV6�HFzEHyT6TwV–6666
6

6
gHdUUd96kAsdEAdQVdA6
6

D,cBxRURGüG6wUF6jENRxNE6
ZwVRG6QwxNA6FRyQ6xNR6uAjRow6zRN6mwyQFGHVFGENRxNE6
FyQANUU6JRNzNE6zHEyQPNFNGMG6HAz6 O@E6zwF6sNFwVGSwQE6
|/|/6NRA6kVFwGMJwyQFGHV6HV6!+06fEBMNAG6wHO6 0+06
cRB–6 qHEB6 NEV%PURyQG–6 XNVNETNAFJNEGNEJNRFN6 JwE6
zRNFNF6mwyQFGHV6wHO6zRN6�HGBVBGRIN,iCwEGN6MHE@yT,
MHO@QENA+6 zNENA6 qEU%FN6 HV6 0|+36 fEBMNAG6 wHO6 „2+26
cRB–6qHEB6MHUNPGNA–6tRNE6CEBORGRNEGN6uAjRow6IBA6zNA6
ANHNA6fEBzHTGNA6O@E6qUNTGEB,6HAz6tLxERzOwQEMNHPN+6

zNENA6 �xFwGM6 zwAT6 NRANV6 FGwETNA6 cwETGJwyQFGHV6
TEOGRP6wAPNMBPNA6 RFG–6 uV6TUNRANENA6XNENRyQ6uAzHFGEL6
<6uAOEwFGEHyGHEN6NEENRyQGNA6zRN6qEU%FN6VRG60 +!6cRB–6
qHEB6 >,|+!6fEBMNAG(6 MHVRAzNFG6 OwFG6zwF6lBESwQENFAR,
INwH+6JwF6wAPNFRyQGF6zNE6JREGFyQwOGURyQNA6jHExHUNAMNA6
RA6|/|/6NxNAOwUUF6NRAN6ENFCNTGwxUN6bNRFGHAP6zwEFGNUUGN–6
6

6
gHdUUd96kAsdEAdQVdA6
6

DXuj6UNRzNGä6xUNRxG6wxNE6CBFRGRI6
uA6zNE6qEPNxARFNAGJRyTUHAP6zNF6vwQENF6|/|/6QwxNA6zRN6
cwETGINEJNEOHAPNA6zNHGURyQNEN6iCHENA6QRAGNEUwFFNA+6
zwF6qXuj6ENzHMRNEGN6FRyQ6IBA6|+06cRB–6qHEB6RA6|/0W6
wHO6/+ 6cRB–6qHEB–6ZNE6h@yTPwAP6JwE6MH6NRANV6FHx,
FGwAMRNUUNA6jNRU6 wHO6 ARyQG6 URDHRzRGGFJRETFwVN6XHyQ,
INEUHFGN6wHF6zNE6mQEHAPFHVENyQAHAP6MHE@yTMHO@Q,
ENA+6zw6zNE6qHEB6RA6zNE6aERFN6PNPNA@xNE6zNV6VNKRTw,
ARFyQNA6 fNFB6 HAz6 zNE6 GFyQNyQRFyQNA6 aEBAN6 >RA6 zNA6
bAzNEA6 URNPNA6zRN6xNRzNA6fEBzHTGRBAFFGGGNA(6 FGwET6
wHOPNJNEGNG6 QwG–6 ZNE6 �AFGRNP6 zNE6mQEHAPFINEUHFGN6
JwE6 PE%&GNAGNRUF6 INEwAGJBEGURyQ6 O@E6 zRN6 �HFJNRGHAP6
zNE6 FBAFGRPNA6 xNGERNxURyQNA6 �HOJNAzHAPNA6 IBA6 W+36
wHO60|+/6cRB–6qHEB–6pHPUNRyQ6QwG6FRyQ6wxNE6wHyQ6zNE6
cwGNERwUwHOJwAz6@xNECEBCBEGRBAwU6NEQ%QG6 >IBA62!+/6
wHO633+06cRB–6qHEB(+6zw6zNE6�AGNRU6VwGNERwURAGNAFRINE6
qEMNHPARFFN6wV6fEBzHTGVRK6MHPNABVVNA6QwG+6JwF6RA6
NRANV6�AFGRNP6zNE6cwGNERwUwHOJwAzFDHBGN6 IBA6„!+ 6
wHO650+36fEBMNAG6MHV6�HFzEHyT6PNTBVVNA6 RFG–6ZRN6
fNEFBAwUwHOJwAzFDHBGN6 RFG6 QRAPNPNA6 IBA6 ||+W6 wHO6
|/+W6fEBMNAG6MHE@yTPNPwAPNA+6QRNE6QwG6FRyQ6zRN6�HF,
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JNRGHAP6zNE6rNEGRPHAP6RA6cNKRTB6VRG6INEPUNRyQFJNRFN6
ARNzERPNA6bBQATBFGNA6CBFRGRI6xNVNETxwE6PNVwyQG–6
6

iGwETNE6owFQOUBJ6
dwyQ6�xMHP6zNF6rRAwAM,6>,/+56cRB–6qHEB(6HAz6iGNH,
NEwHOJwAzF6>,/+26cRB–6qHEB(6RFG+6HAGNE6XNE@yTFRyQGR,
PHAP6 zNE6 mQEHAPFHVENyQAHAPFzROONENAMNA6 >,0+/6
cRB–6 qHEB(+6 NRA6 vwQENFINEUHFG6 IBA6 ,0+06 cRB–6 qHEB6
>lBESwQEÄ6ä0+|6cRB–6qHEB(6wAPNOwUUNA–6Zw6wxNE6NRA6JN,
FNAGURyQNE6jNRU6zNE6qEPNxARFxNUwFGHAPNA6ARyQG6URDHRzR,
GGFJRETFwV6JwE6 >MHVwU6 uAjRow6VRG6 „+W6cRB–6qHEB6
wHyQ6 AByQ6 ENUwGRI6 QBQN6 �xFyQENRxHAPNA6 INExHyQG(+6
TBAAGN6GEBGMzNV6VRG65+/6cRB–6qHEB6NRA6zNHGURyQ6CB,
FRGRINE6 owFQOUBJ6 wHF6 xNGERNxURyQNE6 jGRPTNRG6 NEJREG,
FyQwOGNG6JNEzNA–6ZNE6h@yTPwAP6MHV6-6wH&NEPNJ%QA,
URyQ6QBQNA6-6lBESwQENFJNEG6>!+56cRB–6qHEB(6ENFHUGRNEG6
IBE6 wUUNV6zwEwHF+6 zwFF6 |/|/+6 wAzNEF6 wUF6 RV6lBESwQE+6
FBJBQU6 zRN6 lBEEGN6 >owFQ,qOONTGÄ6 ,0+36 cRB–6 qHEB+6
lBESwQEÄ6ä/+ 6cRB–6qHEB(6 wUF6 wHyQ6zRN6rBEzNEHAPNA6
>owFQ,qOONTGÄ6 ,0+06 cRB–6 qHEB+6 lBESwQEÄ6 ä|+06 cRB–6
qHEB(6 NEQ%QG6JHEzNA–6 uAINFGRNEG6JHEzN6 RA6zNE6aERFN6
wxNE6AHE6FNQE6IBEFRyQGRP+6JwF6FRyQ6RA6NRANV6h@yTPwAP6
zNE6�xOU@FFN6wHF6uAINFGRGRBAFGGRPTNRG6IBA6,2+„6wHO6,|+06
cRB–6 qHEB6 ARNzNEPNFyQUwPNA6 QwG–6Zw6 zwF6kAGNEANQ,
VNA6FRyQNEQNRGFQwUxNE6NRANA6aOm,aENzRG6RA6t%QN6IBA6
5+/6cRB–6qHEB6wHOPNABVVNA6QwG+6JwF6GEBGM6wAzNEJNR,
GRPNE6ZwEUNQNAFGRUPHAPNA6>,|+26cRB–6qHEB(6HAz6bNw,
FRAPMwQUHAPNA6 >,0+/6cRB–6 qHEB(6 MH6 NRANV6 CBFRGRINA6
rRAwAMRNEHAPF,owFQOUBJ6RA6t%QN6IBA6|+ 6cRB–6qHEB6
PNO@QEG6QwG+6QwG6FRyQ6zNE6ANPwGRIN6iwUzB6wHF6zNE6bRDHR,
zRGG6>0+„6cRB–6qHEB6MHV6XRUwAMFGRyQGwP(6HAz6RA6�A,
FCEHyQ6 PNABVVNANE6 aBAGBTBEENAGURARNA6 RV6 vwQENF,
INEUwHO6|/|/6IBA6, +/6wHO6,/+26cRB–6qHEB6INEERAPNEG–6
6

mNRGNEN6XNFyQUNHARPHAP6
ZNE6RV6vwQENFINEUwHO6|/|/6JRNzNE6CBFRGRIN6jENAz6QwG6
FRyQ6RA6zNE6wTGHNUUNA6rRAwAMCNERBzN6HAGNE6INExNFFNEGNA6
hwQVNAxNzRAPHAPNA6INEFGETG–6ZwF6NEFGN6gHwEGwU6JwE6
MHzNV6 AByQ6 IBA6 JNRGNENA6 PEB&NA6 dwyQQBUNOONTGNA6
PNCEPG+6FB6zwFF6uAjRow6zNA6kVFwGM6FNQE6zNHGURyQ+6HV6
„ +„6fEBMNAG6wHO6|!+!6cRB–6qHEB+6wHFJNRGNA6HAz6zw,
VRG6 zNA6 Q%yQFGNA6 gHwEGwUFHVFwGM6 zNE6 rREVNAPN,
FyQRyQGN6 NEJREGFyQwOGNA6 TBAAGN–6 uV6 MJNRGNA6gHwEGwU6
QwG6zRN6ZLAwVRT6JNPNA6wHFUwHONAzNE6dwyQQBUNOONTGN6
FBJRN6zNE6zVCONAzNA6mRETHAP6zNE6cwGNERwUNAPCFFN6
RV6lNEPUNRyQ6VRG6zNV6vwQENFwAOwAP6MJwE6NGJwF6wxPN,

ABVVNA+6zByQ6zNE6FGwETN6�HOJEGFGENAz6xNR6q,iBUH,
GRBAF6VRG6 zNE6q,cBxRURGG6 wUF6 MNAGEwUNV6jENRxNE6 QwG6
GEBGMzNV6NRANA6QBQNA6kVFwGM6 IBA6|3+W6cRB–6qHEB6
NEV%PURyQG–6 sNPNA@xNE6 zNV6 IBA6 zNE6 oBEBAw,aERFN6
FGwET6PNCEPGNA6lBESwQENFDHwEGwU6 FGNUUGN6zwF6 FBPwE6 NR,
ANA6pHJwyQF6HV60||+26fEBMNAG6zwE–6�HO6twUxSwQENF,
xwFRF6QwxNA6zRN6qEU%FN6zwVRG6HV6!|+|6fEBMNAG6wHO6„2+ 6
cRB–6 qHEB6 MHPNUNPG–6 pHPCONEz6 RFG6 zRN6 �HGBVBGRIN,
iCwEGN6VRG6NRANE6iGNRPNEHAPFEwGN6IBA6!!+06fEBMNAG6>wHO6
3/+|6cRB–6qHEB(+6 wxNE6 wHyQ6 RV6XNENRyQ6 uAzHFGEL6<6
uAOEwFGEHyGHEN6FRAz6zRN6qEU%FN6VRG6NRANV6fUHF6IBA655+!6
fEBMNAG6>wHO602+„6cRB–6qHEB(6FNQE6FGwET6PNJwyQFNA–6
6

sNFyQüOGFMwQUNA6 tv61/6 tv6106 9AzNEHAP6

kVFwGM6 |W+„6 „2+ 6 ä71+1;6

,6�HsBVBshId6 10+36 3.+16 ä77+0;6

,6uAzHrsEb6%6uAeEw–6 7+06 02+46 ä55+7;6

qXujZ�6 |+26 „+|6 ä015+5;6

DnuSp�,cwEPd6  +7;6 m+7;6 6

qXuj6 ,/+„6 |+26 ,6

,6�HsBVBshId6 ,.+36 0+56 ,6

,6uAzHrsEb6%6uAeEw–6 .+.6 .+ 6 ,6

DnuS,cwEPd6 ,0+5;6 3+3;6 ,6

dNGGBNEPNxARF6 ,|+26 |+06 ,6

uA6chB–6DHEB6KMv–6fEBMdAs:6gHdUUd6kAsdEAdQVdA6
6

cwEPN6zNHGURyQ6INExNFFNEG6
ZwF6TEOGRPN6kVFwGMJwyQFGHV6QwG6FRyQ6FNQE6CBFRGRI6RA6
zNE6cwEPNANAGJRyTUHAP6ARNzNEPNFyQUwPNA–6 uV6NEFGNA6
gHwEGwU6TBAAGN6zwF6qXuj6HV6TAwCC60306fEBMNAG6wHO6
0+26cRB–6 qHEB6 >lBESwQEÄ6 /+56cRB–6 qHEB(6 PNFGNRPNEG6
JNEzNA+6JBzHEyQ6 FRyQ6zRN6qXuj,cwEPN6xRAANA6 vwQ,
ENFOERFG6IBA62+/6wHO63+ 6fEBMNAG6NEQ%QGN–6dRyQG6PwAM6FB6
QByQ+6wxNE6 RVVNE6AByQ6FNQE6PHG+6JwE6zRN6cwEPN6 RV6
pNRGEwHV6IBA6�CERU6xRF6vHAR6VRG63+/6fEBMNAG6>qXujÄ6
0+/6cRB–6qHEB+6lBESwQEÄ6,0+/6cRB–6qHEB(–6�HO6twUx,
SwQENFxwFRF6JHEzNA6FBVRG6NRA6qXuj6IBA6|+26cRB–6qHEB6
>lBESwQEÄ6 ,/+„6cRB–6qHEB(6 HAz6 NRAN6cwEPN6 IBA63+36
fEBMNAG6NEJREGFyQwOGNG–6ZRN6�HGBVBGRIN,iCwEGN6UNRFGNGN6
VRG60+56cRB–6qHEB6zNA6PE%&NENA6XNRGEwP6>uAzHFGEL6<6
uAOEwFGEHyGHENÄ6/+ 6cRB–6qHEB(+6zwO@E6JwE6zRN6cwEPN6
RA6zNV6TUNRANENA6iNPVNAG6VRG6„+„6fEBMNAG6NGJwF6Q%,
QNE6>�HGBVBGRINÄ63+/6fEBMNAG(–6
6
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cwGNERwUTBFGNA6zNHGURyQ6Q%QNE6
kEFyQURyQ6O@E6zRN6FGwETN6cwEPNAINExNFFNEHAP6JwE6zNE6
zNHGURyQ6HAGNECEBCBEGRBAwUN6�AFGRNP6zNF6fNEFBAwUwHO,
JwAzF6 >ä30+36 fEBMNAG(6 HAz6 zNE6 FBAFGRPNA6 xNGERNxUR,
yQNA6�HOJNAzHAPNA6>ä„ +06fEBMNAG(–6ZRN6�xFyQENR,
xHAPNA6NEQ%QGNA6FRyQ6JNPNA6zNF6MHUNGMG6ARNzERPNA6uA,
INFGRGRBAFARINwHF6FBPwE6AHE6FNQE6UNRyQG6HV63+26fEBMNAG6
wHO6|+W6cRB–6qHEB–6sNxENVFG6JHEzN6zRN6cwEPNANAG,
JRyTUHAP6QRAPNPNA6IBA6zNV6FGwETNA6�AFGRNP6zNF6cw,
GNERwUwHOJwAzF6>ä0/0+ 6fEBMNAG(+6JwF6MHV6jNRU6wHO6NR,
ANA6VwGNERwURAGNAFRINENA6fEBzHTGVRK+6 wxNE6 wHyQ6wHO6
zRN6wAPNFCwAAGNA6bRNONETNGGNA6HAz6zNHGURyQN6fENRFFGNR,
PNEHAPNA6O@E6hBQFGBOON6MHE@yTMHO@QENA6JwE–6
6

dNGGBNEPNxARF6VwFFRI6INExNFFNEG6
XNR6NRANV6ENzHMRNEGNA6rRAwAMwHOJwAz6>IBA6/+2|6wHO6
/+|„6cRB–6qHEB(6HAz6NRANE6Q%QNENA6iGNHNExNUwFGHAP6
>/+„36cRB–6qHEB+6RV6lBESwQE6iGNHNENEGEwP6IBA6226jFz–6
qHEB(6TBAAGN6zwF6twUxSwQENFNEPNxARF6VwFFRI+6IBA6,|+26
wHO6 |+06cRB–6 qHEB+6 INExNFFNEG6 JNEzNA–6 dNxNA6 zNV6
FGwETNA6BCNEwGRINA6qEPNxARFwAFGRNP6JwE6zwO@E6wHyQ6zRN6
NAGOwUUNAzN6XNUwFGHAP6wHF6mQEHAPFHVENyQAHAPFzRO,
ONENAMNA6 O@E6 wHFUAzRFyQN6 sNFyQOGFxNGERNxN6 INEwAG,
JBEGURyQ6>zRN6RA6zNE6sHl6FNCwEwG6RA6zwF6dNGGBNEPNxARF6
NRAOURN&G(+6zRN6RV6lBESwQE6zwF6qEPNxARF6HV6,0+56cRB–6
qHEB6PNFyQVUNEG6QwGGN+6JQENAz6RA6zNA6NEFGNA6FNyQF6
cBAwGNA6IBA6|/|06NRA6qEGEwP6IBA6/+56cRB–6INExHyQG6
JNEzNA6TBAAGN–6
6

mwyQFGHV6CEüPG6owFQOUBJ6
fEBMNAGHwU6 zNHGURyQ6 INExNFFNEG6 MNRPGN6 FRyQ6 wHyQ6 zNE6
owFQOUBJ6 wHF6 xNGERNxURyQNE6 jGRPTNRG+6 zNE6 FRyQ6 IBA6
/+2|6wHO6/+  6cRB–6qHEB6VNQE6wUF6INEzBCCNUGN+6zwVRG6
wxNE6 RVVNE6 AByQ6 wHO6 ENyQG6 ARNzERPNV6 dRINwH6 >0+36
fEBMNAG6 zNE6 qEU%FN(6 xNJNPGN–6 lNEwAGJBEGURyQ6 zwO@E6
JwE6NRA6JwyQFGHVFxNzRAPG6FGwETNE6�HOxwH6zNE6lBEEGN6
>owFQOUBJ,qOONTGÄ6 ,3+/6cRB–6qHEB(6 FBJRN6zNE6rBEzN,
EHAPNA6 wHF6 bRNONEHAPNA6 HAz6 bNRFGHAPNA6 >owFQOUBJ,
qOONTGÄ6,2+36cRB–6qHEB(–6XNR6JRNzNE6Q%QNENA6uAINFGRGR,
BANA6>,0+ 6cRB–6qHEB+6lBESwQEÄ6,/+W6cRB–6qHEB(6 UwP6
zNE6rENN,owFQOUBJ6xNR6,/+W6cRB–6qHEB6>lBESwQEÄ6,/+56
cRB–6 qHEB(+6 JwF6 MHFwVVNA6VRG6 jRUPHAPFUNRFGHAPNA6
>or6rRAwAMRNEHAPÄ6,0+ 6cRB–6qHEB(6MH6NRANE6�xAwQVN6

zNE6rRAwAMVRGGNUOBAzF6HV6|+56cRB–6qHEB6RV6XNERyQGF,
MNRGEwHV6O@QEGN–6ZwF6JHEzN6wxNE6zHEyQ6aBAGBTBEENAG,
TENzRGN6wxPNOwAPNA+6FB6zwFF6FRyQ6zRN6xRUwAMRNEGN6bRDHR,
zRGG6FNRG6vwQENFxNPRAA6IBA60+„6wHO60+!6cRB–6qHEB6NE,
Q%QG6QwG–6
6

Da,gHBGN6NGJwF6ARNzERPNE666
ZRN6sNFwVGFHVVN6zNE6lNExRAzURyQTNRGNA6QwG6RA6zNA6
NEFGNA6 FNyQF6cBAwGNA6IBA625+36wHO630+„6cRB–6qHEB6
MHPNABVVNA–6pHPUNRyQ6CEBORGRNEGN6wxNE6wHyQ6zwF6qR,
PNATwCRGwU6IBA6zNV6CBFRGRINA6twUxSwQENFNEPNxARF6HAz6
zNE6ENzHMRNEGNA6mQEHAPFHVENyQAHAPFE@yTUwPN6HAz6
NEQ%QGN6FRyQ6IBA605+W6wHO60W+/6cRB–6qHEB–6uAFPNFwVG6
RFG6zRN6qRPNATwCRGwUDHBGN6zwQNE6AHE6 UNRyQG+6IBA620+ 6
wHO620+36fEBMNAG+6MHE@yTPNPwAPNA–66
66

6
gHdUUd96kAsdEAdQVdA6
6

fEBPABFN6xNFGüGRPG6
ZRN6�HFPwAPFUwPN6O@E6zwF6MJNRGN6twUxSwQE6RFG6PHG+6VRG6
00 6cRB–6 qHEB6 UwP6 zNE6 �HOGEwPFxNFGwAz6cRGGN6 vHAR6
>xNMBPNA6wHO6IBEwHFFRyQGURyQN6�xEHON6RA6zNA6AyQFGNA6
0!6cBAwGNA(6 JNRGNE6 wHO6 NRANV6 QBQNA6dRINwH–6ZwF6
cwAwPNVNAG6 FRNQG6 HAINEAzNEG6 RAGwTGN6mwyQFGHVF,
GENRxNE+6 VRG6 tRAJNRF6 wHO6 zRN6 cwGNERwUNAPCFFN6 wxNE6
wHyQ6 PNJRFFN6 kAFRyQNEQNRGNA6 HAz6 cwEPNAERFRTNA–6
ZNAAByQ6JHEzN6 zRN6 fEBPABFN6 xNFGGRPG+6 zRN6 O@E6 zwF6
sNFwVGSwQE6NRANA6kVFwGM6IBA6!„6xRF60//6cRB–6qHEB6
HAz6 NRAN6qXuj,cwEPN6IBA62+„6xRF6 3+„6fEBMNAG6 IBE,
FRNQG–6iBONEA6zRN6ANPwGRINA6qOONTGN6zNE6fwAzNVRN6HAz6
zNE6qAPCFFN6 RV6xRFQNE6 wxFyQGMxwENA6hwQVNA6xUNR,
xNA+6 FRAz6 hNFHUGwGN6 wV6 BxNENA6 qAzN6 zNE6 iCwAANA6
V%PURyQ–6

6
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hBxHFGNF6sNFyQüOGFVBzNUU
ZwF6UNGMGN6vwQE6JwE6NRA6iGENFFGNFG6O@E6zRN6PUBxwUN6�HGB,
VBxRURAzHFGERN6-6HAz6uAjRow6QwG6zRNFNA6QNEIBEEwPNAz6
xNFGwAzNA–6pJwE6VHFFGN6zwF6kAGNEANQVNA6RV6MJNRGNA6
gHwEGwU6 |/|/6 zNHGURyQN6 qRAxH&NA6 QRAANQVNA+6 HAz6
wHyQ6zRN6fEBORGwxRURGG6 QwG6 UNGMGNF6 vwQE6 PNURGGNA–6�xNE6
zRN6FGwETNA6mwyQFGHVFGENRxNE6QwxNA6FRyQ6FNQE6FyQANUU6
JRNzNE6zHEyQPNFNGMG6HAz6FyQBA6RV6iyQUHFFDHwEGwU6JRN,
zNE6 O@E6QBQN6pHJwyQFEwGNA6PNFBEPG–6�UF6 FGwETNF6pNR,
yQNA6O@E6zRN6VRGGUNEJNRUN6NEENRyQGN6hBxHFGQNRG6zNF6sN,
FyQOGFVBzNUUF6 JNEGNA6JRE6 wHyQ+6 zwFF6 zwF6 FyQJRNERPN6
vwQE6VRG6NRANV6BCNEwGRINA6sNJRAA6wxPNFyQUBFFNA6JNE,
zNA6TBAAGN–6
6

iyQHx6zHEyQ6D,cBxRURGüG6
uAjRow6RFG6FBPwE6zHEyQwHF6NRA6fEBORGNHE6zNE6aERFN+6zw6
zRN6 fBURGRT6 wHO6 zNA6 �xFwGMNRAxEHyQ6 VRG6 HVOwAPENR,
yQNA6 r%EzNEVw&AwQVNA6 O@E6 qUNTGEB,6 HAz6 tLxERz,
OwQEMNHPN6ENwPRNEG6QwG+6HV6zRNFNA6MHV6ZHEyQxEHyQ6MH6
INEQNUONA6-6HAz6uAjRow6RFG6RA6zRNFNV6XNENRyQ6FGwET6CB,
FRGRBARNEG–6cNQENEN6fEBzHTGN6zNF6kAGNEANQVNAF6JNE,
zNA6xNENRGF6QNHGN6RV6�AGERNxFFGEwAP+6RA6zNE6bNRFGHAPF,
NUNTGEBART6HAz6RV6XwGGNERNVwAwPNVNAG6PNAHGMG–6ZRN6
JwyQFNAzN6 cBzNUUIRNUOwUG6 HAz6 zRN6 FGwET6 FGNRPNAzNA6
�xFwGMMwQUNA6xNFyQNENA6zNE6sNFNUUFyQwOG6zwQNE6NRANA6
mwyQFGHVFFyQHx–6 uV6 UNGMGNA6 vwQE6 JHEzNA6 NEFGVwUF6
VNQE6wUF6„/6fEBMNAG6zNE6qEU%FN6RA6zNE6iCwEGN6�HGBVB,
GRIN6VRG6qEMNHPARFFNA6 O@E6 qUNTGEB,6 HAz6tLxERzOwQE,
MNHPN6NEJREGFyQwOGNG–6kAz6zwF6fBGNAMRwU6RFG6AByQ6RV,
VNAFÄ6exJBQU6FRyQ6zRN6pwQU6zNE6JNUGJNRG6INETwHOGNA6
qUNTGEB,6HAz6tLxERzOwQEMNHPN6RV6UwHONAzNA6vwQE6wHO6
5+36cRB–6 RA6 NGJw6INEzBCCNUA6T%AAGN+6 NAGFCERyQG6zwF6
AHE6NRANV6QLCBGQNGRFyQNA6�AGNRU6IBA6EHAz6!6fEBMNAG6
wV6 PUBxwUNA6 dNHOwQEMNHPIBUHVNA6 >PNVNFFNA6 wV6
lBETERFNASwQE6|/0W(–6
6

D,iBUHGRBAF6wUF6JNRGNENE6jENRxNE66
ZByQ6zwF6fBGNAMRwU6xNFyQEATG6FRyQ6ARyQG6AHE6wHO6zwF6
�HGBVBxRUPNFyQOG–6 ZRN6 OBEGFyQENRGNAzN6 qUNTGERORMRN,
EHAP6INEFyQRNzNANE6iNTGBENA+6zRN6MHzNV6VRG6tRUON6zNE6
ZRPRGwURFRNEHAP6HAz6zNE6�HGBVwGRFRNEHAP6VRGNRAwAzNE6

PNTBCCNUG6JNEzNA+6FyQwOOG6dwyQOEwPN6AwyQ6fEBzHTGNA6
O@E6 zRN6qEMNHPHAP+6 iCNRyQNEHAP6 HAz6 iGNHNEHAP6 IBA6
qANEPRN6-6uAjRow6FHxFHVRNEG6zRNFN6HAGNE6zNV6iGRyQ,
JBEG64q,iBUHGRBAFß–6ZwF6cwAwPNVNAG6FRNQG6RAzHTGRIN6
aBVCBANAGNA6 wUF6 NRANA6 JRyQGRPNA6 XwHFGNRA6 zRNFNE6
ANHNA6fEBzHTGN–6cRG6zNV6sNFyQOGFxNENRyQ6uAzHFGEL6
<6 uAOEwFGEHyGHEN6 RFG6 zwF6 kAGNEANQVNA6 PHG6 CBFRGRB,
ARNEG+6HV6wA6zRNFNE6qAGJRyTUHAP6MH6CwEGRMRCRNENA+6MH,
VwU6zwF6aABJ,QBJ6RA6zNE6�HGBVBxRUGNyQABUBPRN6zw,
O@E6NRAN6RzNwUN6qEPAMHAP6zwEFGNUUG–6ZwVRG6xRNGNA6FRyQ6
QBQN6iLANEPRNCBGNAMRwUN+6zRN6SNGMG6VRG6NEFGNA6fEBzHT,
GNA+6 JRN6 rRUGNEU%FHAPNA6 O@E6 bwzNFGwGRBANA+6 ENwURFRNEG6
JNEzNA–6
6

iGNGRPNE6uAABIwGRBAFCEBMNFF6
ZwF6 cwAwPNVNAG6 QwG6 xRFQNE6 FNQE6 IBEwHFFyQwHNAz6
wPRNEG6HAz6FyQBA6FNRG6vwQENA6zNA6iyQJNECHATG6zNE6NR,
PNANA6r<q,�TGRIRGGNA6wHO6zNA6XNENRyQ6q,iBUHGRBAF6
PNUNPG–6ZwF6kAGNEANQVNA6ERyQGNG6zRN6 uARGRwGRINA6NAP6
wA6zNA6XNz@EOARFFNA6zNE6aHAzNA6wHF6HAz6 RFG6 RAMJR,
FyQNA6BOG6xNENRGF6RA6zNENA6qAGJRyTUHAPFCEBMNFFN6RAIBU,
IRNEG–6ZwzHEyQ6T%AANA6OE@QMNRGRP6zRN6CwFFNAzNA6fEB,
zHTGN6O@E6ANHN6jENAzF6NAGJRyTNUG6JNEzNA–6fwEwUUNU6wE,
xNRGNG6uAjRow6zwEwA+6zRN6NRPNAN6mNEGFyQ%COHAP6wHF,
MHxwHNA+6 RAzNV6 ARyQG6 AHE6 aBVCBANAGNA+6 FBAzNEA6
MHANQVNAz6 XwHPEHCCNA6 BzNE6 iHxFLFGNVN6 PNURNONEG6
JNEzNA–6 ZRN6 qcl,rRUGNE6 FRAz6 wHyQ6 zwO@E6 NRA6 PHGNF6
XNRFCRNU+6 zw6 FRN6 NRA6 ENUwGRI6 TBVCUNKNF6qEMNHPARF6zwE,
FGNUUNA+6zwF6wHF6VNQENENA6aBVCBANAGNA6xNFGNQG–6
6

mNRGNENF6cwEPNACBGNAMRwU6
ZRN6NEFGNA6xNRzNA6gHwEGwUN6|/|06QwxNA6INEzNHGURyQG+6
zwFF6zNHGURyQN6qEU%FFGNRPNEHAPNA6NRANA6PEB&NA6tNxNU,
NOONTG6wHO6zwF6qEPNxARF6wHF@xNA–6cRG63+36fEBMNAG6QwG6
zwF6kAGNEANQVNA6RA6zNA6NEFGNA6FNyQF6cBAwGNA6NRAN6
qXuj,cwEPN6 NEMRNUG+6 zRN6 zNHGURyQ6 @xNE6 zNV6ZHEyQ,
FyQARGG6zNE6UNGMGNA6vwQEN6URNPG–6ZRN6�HFJNRGHAP6zNF6�A,
PNxBGF6HV6TBVCUNKNEN6iLFGNVN6z@EOGN6NRA6MHFGMURyQNF6
cwEPNACBGNAMRwU6xRNGNA–6�HyQ6zwF6mwyQFGHV6wH&NE,
QwUx6zNE6�HGBVBxRURAzHFGERN+6zwF6VRG6q,iBUHGRBAFU%,
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qDHRGL,iGBEL6 iNRGN60W6

FHAPNA6RV6XNENRyQ6uAzHFGEL6<6uAOEwFGEHyGHEN6IBEwA,
PNGERNxNA6JREz+6INEFCERyQG6NRA6QBQNF6cwEPNACBGNAMRwU–6
mRE6GEwHNA6zNV6kAGNEANQVNA6VRG6zRNFNE6fBFRGRBARN,
EHAP6VRGGNUOERFGRP6NRAN6xEwAyQNA@xURyQN6qXuj,cwEPN6
IBA656xRF6 6fEBMNAG6MH+6JwF6-6xNR6NRANE6zNHGURyQ6wHFPN,
JNRGNGNA6qEU%FxwFRF6-6PNPNA@xNE6zNV6iGwGHF,DHB6NRAN6
JNRGNEN6FGwETN6sNJRAAFGNRPNEHAP6xNzNHGNA6J@EzN–6
6

düyQFGN6DKCwAFRBAFFGHON66
ZwF6 mwyQFGHVF,6 HAz6 cwEPNACBGNAMRwU6 JREz6 wHyQ6
zHEyQ6zRN6AyQFGN6iGHON6zNE6RAGNEAwGRBAwUNA6qKCwAFRBA6
PNFG@GMG+6RA6zNENA6hwQVNA6uAjRow6NRA6ANHNF6mNET6RA6
eFGNHEBCw6NE%OOANA6JREz–6ZRN6FyQJRNERPN6fNEFBAwUwT,
DHRFN6HAz6zRN6FGNRPNAzNA6fNEFBAwUTBFGNA6wV6iGwVV,
JNET6RA6jFyQNyQRNA6FGNUUNA6O@E6zwF6cwAwPNVNAG6NRAN6

wAFCEHyQFIBUUN6�HOPwxN6zwE–6 qRA6 ANHNF6mNET6JNRGNE6
BFGJEGF6FBUU6zNFJNPNA6O@E6qAGUwFGHAP6FBEPNA–6mRN6MH,
IBE6RA6cNKRTB+6JREz6zRNF6MHAyQFG66VRG6�AUwHOINEUHF,
GNA6 HAz6Q%QNENA6 uAINFGRGRBANA6 INExHAzNA6 FNRA–6ZRN6
dQN6MHV6iGwVVJNET6HAz6zRN6xNFGNQNAzNA6lNEGEwPF,
xNMRNQHAPNA6RA6qHEBCw6VRG6-6RV6XNENRyQ6zNE6q,cBxR,
URGG6-6FGwET6FGNRPNAzNA6�xEHOMwQUNA6FBUUGNA6wxNE6NRANA6
ENUwGRI6M@PRPNA6iCEHAP6RA6zRN6sNJRAAMBAN6NEUNRyQGNEA–6
cRGGNUOERFGRP6 PNQNA6JRE6 zwIBA6 wHF+6 zwFF6 uAjRow6VRG6
zNV6ANHNA6mNET6NRAN6JNRGNEN6TBAMNEAJNRGN6lNExNFFN,
EHAP6zNE6cwEPN6PNURAPG–6cRGGNU,6xRF6UwAPOERFGRP6xUNRxG6
wHyQ6 NRA6 iGwAzBEG6 RA6 �FRNA6 NRA6 jQNVw+6 zwF6 O@E6 zRN6
JNUGJNRGN6 �HGBVBxRURAzHFGERN6 RVVNE6 JNRGNE6 wA6 XN,
zNHGHAP6 PNJRAAG–6ZRN6 lNExNFFNEHAP6 zNE6 fBFRGRBARN,
EHAP6 RV6 NHEBCRFyQNA6 aNEAVwETG6 JHEzN6 wxNE6 IBV6
cwAwPNVNAG6wUF6IBEzERAPURyQ6NRAPNFGHOG–� 6
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Zor,XNJNEGHAP6

iGwETNE6jENAz
cRG6 FNRANA6q,iBUHGRBAF,fEBzHTGNA6 GEROOG6 uAjRow6 wHO6
NRAN6FGwET6FGNRPNAzN6dwyQOEwPN–6ZRN6oBEBAwTERFN6QwG6
RV6UNGMGNA6vwQE6AHE6O@E6NRAN6THEMN6kAGNExENyQHAP6zNF6
�HOJEGFGENAzF6PNFBEPG+6RV6�AFyQUHFF6QwG6zwF6kAGNE,
ANQVNA6FBPwE6AByQ6NRANA6qKGEwFyQHx6xNTBVVNA+6zw6
zNE6iGwwG6MHE6XNTVCOHAP6zNE6aERFN6zRN6r%EzNEHAP6O@E6
qUNTGEB,6HAz6tLxERzOwQEMNHPN6zNHGURyQ6INExNFFNEG6QwG+6
HAz6PNEwzN6RA6zRNFNV6XNENRyQ6RFG6uAjRow6VRG6FNRANA6
qEMNHPARFFNA6 FNQE6 PHG6 CBFRGRBARNEG–6 ZBTHVNAGRNEG6
JREz6 zRNF6 ARyQG6 MHUNGMG6 zHEyQ6 zRN6 kVFwGMFGNRPNEHAP6
IBA6!|6fEBMNAG6RV6NEFGNA6twUxSwQE6|/|0+6zRN6NEOENHUR,
yQNEJNRFN6 wHyQ6 IBA6 NRANE6 FGwETNA6 lNExNFFNEHAP6 zNE66
qXuj,cwEPN6wHO63+36fEBMNAG6xNPUNRGNG6JHEzN–66
66

ZLAwVRT6z)EOGN6wxANQVNA6
ZRN6QBQN6iGNRPNEHAPFEwGN6RFG6AwGHEPNV&6MHV6jNRU6wHO6
zRN6ARNzERPN6XwFRF6wHF6zNV6MJNRGNA6gHwEGwU6zNF6UNGMGNA6
vwQENF6 MHE@yTMHO@QENA+6 FBJRN6wHO6zRN+6 PNEwzN6 RA6zNA6
NEFGNA6zENR6cBAwGNA6|/|06AByQ6FC@ExwENA6dwyQQBU,

NOONTGN–6 ZRNFN6 z@EOGNA6 RAMJRFyQNA6 wHFPNUwHONA6 FNRA–6
uAFPNFwVG6RFG6RV6MJNRGNA6twUxSwQE6VRG6NRANE6ARNzERPN,
ENA6 ZLAwVRT6 MH6 ENyQANA+6 wHyQ6 wHOPEHAz6 zNE6 fEB,
xUNVN6 zNE6 �HGBVBxRURAzHFGERN6 VRG6 cwGNERwUNAPCF,
FNA–6mRE6NEJwEGNA6zwQNE6O@E6zwF6sNFwVGSwQE6HAINEA,
zNEG6 NRANA6 kVFwGM6 IBA6 W„+/6 cRB–6 qHEB–6 ZwF6 NAG,
FCERyQG6qEU%FNA6IBA630+26cRB–6qHEB6O@E6zNA6pNRGEwHV6
IBA6vHAR6xRF6ZNMNVxNE+6AwyQ6„2+ 6cRB–6qHEB6RA6zNA6
NEFGNA6 FNyQF6cBAwGNA–6ZRN6qRAAwQVNA6J@EzNA6 FRyQ6
zwVRG6wHO6zNV6lBESwQENFARINwH6xNJNPNA+6zwF6IBA6NEF,
GNA6FGwETNA6dwyQQBUNOONTGNA6RA6g36PNCEPG6JwE–6mRE6
NEwyQGNA6zRNFN6kVFwGMCEBPABFN6wUF6TBAFNEIwGRI–66
6

sNFyQüGMGN6DXuj,cwEPNÄ63ä/6:6
uAOBUPNzNFFNA6JREz6AwyQ6HAFNENE6iyQGMHAP6wHyQ6zwF6
qXuj6zNF6MJNRGNA6twUxSwQENF6VRG60+36cRB–6qHEB6HAGNE6
zNV6mNEG6zNE6NEFGNA6FNyQF6cBAwGN6>|+26cRB–6qHEB(6
URNPNA+6 PUNRyQxNzNHGNAz6VRG6 NRANE6 qXuj,cwEPN6 IBA6
2+„6 fEBMNAG–6 ZwVRG6 z@EOGNA6 zRN6 wTGHNUUNA6cwGNERwU,

6
66

chssdUeEhrsCUwAHAP6uAShow6-6kVrwsM6hA6chB–6DHEB:6gHdUUd96kAsdEAdQVdA6
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CENRFFGNRPNEHAPNA6 wHF6 HAFNENE6 iRyQG6 wHFENRyQNAz6 xN,
E@yTFRyQGRPG6FNRA–6r@E6zwF6sNFwVGSwQE6FyQGMNA6JRE6zRN6
qXuj,cwEPN6zwVRG6wHO63+/6fEBMNAG–6
66

pJNRFGNUURPNF6mwyQFGHV6
XEwAyQNAxNBxwyQGNE6JRN6zwF6 uAFGRGHG6O@E6cwTEB%TB,
ABVRN6 HAz6 aBASHATGHEOBEFyQHAP6 PNQNA6 zwIBA6 wHF+6
zwFF6FRyQ6zRN6qAPCFFN6RV6lNEUwHO6zNF6MJNRGNA6twUx,
SwQENF6 UwAPFwV6 NAGFyQEONA+6 JwF6 FRyQ6 CBFRGRI6 RA6 zNE6
mwyQFGHVFzLAwVRT6 ARNzNEFyQUwPNA6 FBUUGN–6 XNR6 uA,
jRow6FBUUGNA6FRyQ6FCGNFGNAF6wx6zNV6AyQFGNA6vwQE6zRN6
RAGwTGNA6mwyQFGHVFGENRxNE6JRNzNE6FGETNE6xNVNETxwE6
VwyQNA–6mRE6ENyQANA6O@E6|/||6HAz6|/|26VRG6NRANE6
MJNRFGNUURPNA6 iGNRPNEHAPFEwGN6 xNRV6 kVFwGM+6 zRN6 JRE6
VRG602+/6xMJ–60/+/6fEBMNAG6wHF6HAFNENE6iRyQG6wxNE6wHF,
ENRyQNAz6 TBAFNEIwGRI6 TwUTHURNEG6 QwxNA–6 cRGGNUOERFGRP6
FRAz6JRE+6wHyQ6IBE6zNV6tRAGNEPEHAz6zNF6ANHNA6mNETF6
RA6eFGNHEBCw+6VRG6HAFNENE6qEU%FFyQGMHAP6NGJwF6BOONA,
FRINE6 wUF6 zwF6 IBEFRyQGRP6 TwUTHURNENAzN6 cwAwPNVNAG–6
mQENAz6 zRN6 kVFwGMCEBSNTGRBA6 zNF6 kAGNEANQVNAF6
zwF69xNEFyQENRGNA6zNE6cwETN6IBA60|/6cRB–6qHEB6O@E6
|/|„6 IBEFRNQG6 >FRNQN6 �xxRUzHAP6 wHO6 zNE6 IBEQNERPNA6
iNRGN(+6QwxNA6JRE6zRNFNA6iyQERGG6FyQBA6O@E6|/|36VB,
zNUURNEG6>FRNQN6jwxNUUN6HAGNA(–6

mNRGNEN6cwEPNAINExNFFNEHAP6
cRG6 zNE6 rBEGFNGMHAP6 zNF6 zLAwVRFyQNA6 mwyQFGHVF6
HAz6 zNE6 tNEFGNUUHAP6 RAABIwGRINE6 HAz6 TBVCUNKNENE6
fEBzHTGN6FBUUGN6zRN6cwEPN6wx6|/||6JNRGNE6MHUNPNA–6sN,
PNA@xNE6 HAFNENE6 xRFQNERPNA6awUTHUwGRBA6 -6VRG6 NRANE6
qXuj,cwEPN6IBA6„+|6fEBMNAG6 RA6|/||6HAz65+|6fEB,
MNAG6RA6|/|26-6QwxNA6JRE6wUUNEzRAPF6NRANA6�xFyQUwP6-6
wHO63+„6fEBMNAG6HAz6„+36fEBMNAG6-6IBEPNABVVNA6HAz6
zwVRG6zRN6�AUwHOTBFGNA6zNF6ANHNA6mNETF6 RA6eFGNH,
EBCw6 xNE@yTFRyQGRPG–6 �x6 |/|„6 URNPG6 zNE6cwEPNACOwz6
zwAA6 wxNE6 @xNE6 HAFNENE6 xRFQNERPNA6 iyQGMHAP–6 ZRN6
pRNUVwEPN6MHV6qAzN6zNF6ZNGwRUCEBPABFNMNRGEwHVF6FN,
QNA6JRE6AHA6xNR6 !+/6fEBMNAG6 >xRFUwAPÄ6  + 6fEBMNAG(–66
ZRN6wHF6zRNFNA6�AAwQVNA6ENFHUGRNENAzNA6JRyQGRPFGNA6
aNAAMwQUNA6zNE6owFQOUBJ,qAGJRyTUHAP6xRF6|/|!6MNRPG6
zRN6 wHO6zRNFNE6iNRGN6 wxPNxRUzNGN6jwxNUUN+6JNRGNEN6ZN,
GwRUF6MH6XRUwAM+6sHl6HAz6owFQOUBJ6ORAzNA6FRyQ6RV6�A,
QwAP–6
66

ZRFTBAGRNEHAPFFwGM64ä46fEBMNAG6
ZNA6wHF6zRNFNA6fEVRFFNA6ENFHUGRNENAzNA6OENRNA6owFQ,
OUBJ6zRFTBAGRNENA6JRE6HAINEAzNEG6VRG6zNA6wxPNUNRGN,
GNA6 zHEyQFyQARGGURyQNA6 awCRGwUTBFGNA6 >mNRPQGNz6
�INEwPN6oBFG6BO6owCRGwU(6 RA6t%QN6 IBA6„+„6fEBMNAG–6

6 6 6 6 6 6 6 6 6

cRB-6DHEB6 0161/106 0161/116 0161/126 0161/136 0161/146 0161/1Ø6 0161/1 6 0161/176

kVFwGMNEU%FN6 W„+06 0/ +36 00!+|6 0|!+!6 02W+06 03!+!6 0„ +!6 05„+ 6

kVFwGMJwyQFGHV6 6 02+/;6 0/+/;6 W+/;6 !+/;6  +/;6 5+/;6 „+/;6

qXuj,cwEPN6 3+/;6 3+„;6 „+3;6  +/;6  +5;6  +W;6 !+/;6 !+/;6

DXuj6 2ä76 3ä76 Øä36 Wä/6 0/äØ6 00ä 6 01äØ6 02ä16

iGNHNEFwGM6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6

�zwCGRNEGN6iGNHNEMwQUHAPNA6 0+06 0+36 0+W6 |+ 6 2+|6 2+„6 2+!6 3+/6

def�j6 1äØ6 2ä36 3ä46 Øä26  ä36 7ä16 7ä76 Wä16

ä6�xFyQENRxHAPNA6<6�VBEGRFwGRBA6 „+!6 „+„6 5+06 5+ 6 5+56 5+56 5+ 6 5+W6

ä6pHAwQVN6UwAPOE–6h@yTFGNUUHAPNA6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6

ä6iBAFGRPNF6 ,/+06 /+56 /+ 6 /+56 /+ 6 /+ 6 /+ 6 /+56

eCNEwGRINE6XEHGGB6owFQOUBJ6 !+36 W+„6 00+26 02+56 03+ 6 0„+„6 05+|6 05+ 6

,6pHAwQVN6dNG6mBETRAP6owCRGwU6 ,2+!6 ,2+„6 ,|+!6 ,0+ 6 ,0+W6 ,|+06 ,|+|6 ,|+26

,6uAINFGRGRBANA6�l6 ,3+36 ,!+|6 ,W+/6 ,5+„6 ,5+ 6 , +06 , +„6 , +!6

rENN6owFQOUBJ6 /ä16 ,1ä26 ,/ä46 4ä36 Øä06 Øä26 Øä46 ØäØ6

ico,iyQüsMVBzdUU6 6 6 6 6 6 6 6 6

6 6 6 6 6 6 6 6 6
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ZRNFNA6URNPNA6NRA6ra,pRAF6IBA6„+/6fEBMNAG+6NRAN6pRNU,
TwCRGwUFGEHTGHE6 VRG6 5/6 fEBMNAG6 rENVzTwCRGwU+6 NRA6
iGNHNEFwGM6O@E6zwF6jwK,iQRNUz6IBA62/6fEBMNAG6HAz6NRA6
qRPNATwCRGwUTBFGNAFwGM6 AwyQ6 o�fc6 >owCRGwU6 �FFNG6
fERyRAP6cBzNU(6 IBA6 !+„6 fEBMNAG6 >iRyQNENE6 pRAF6 0+/6
fEBMNAG+6cwETGERFRTBCEVRN6„+!6fEBMNAG+6XNGw60+2(6MH,
PEHAzN–6�HyQ6zRN6ZwGNA6O@E6zRN6XNENyQAHAP6zNF6jNE,
VRAwU6 lwUHN6 FRAz6 RzNAGRFyQ6 PNxURNxNA–6mRE6 wExNRGNA6
QRNE6JNRGNE6VRG6NRANV6|„,CEBMNAGRPNA6�xFyQUwP6wHO6zRN6
pRNU,qXuj,cwEPN6MHE6qEVRGGUHAP6zNE6owFQOUBJ,XwFRF6
HAz6 RV6 �AFyQUHFF6 VRG6 NRANV6 4NJRPNAß6 owFQOUBJ,
mwyQFGHV6IBA60+/6fEBMNAG6C–w–6
6

aHEFMRNUÄ612äØ/6DHEB6SN6�TGRN6
uA6HAFNENV6OwIBERFRNEGNA6iMNAwERB6>NJRPNF6mwyQFGHV6
0+/6fEBMNAG+6m�oo6„+„6fEBMNAG(6NEPRxG6FRyQ6wHF6HA,
FNENA6�AAwQVNA6NRA6cwETGJNEG6zNF6qRPNATwCRGwUF6RA6
t%QN6IBA60/0+|6cRB–6qHEB6BzNE6|2+5/6qHEB6SN6�TGRN+6
JwF6JRE6 wUF6 ANHNF6aHEFMRNU6 FNGMNA–6ZRN6qEQ%QHAP6 RA6
hNUwGRBA6MH6zNV6IBA6HAF6xRFQNE6NEVRGGNUGNA6mNEG6IBA6
||+//6qHEB6ENFHUGRNEG6wHF6zNE6uAGNPEwGRBA6zNE6qOONTGN6
zNF6 PNCUwAGNA6 ANHNA6mNETF6 RA6 eFGNHEBCw6 RA6 HAFNE6
cBzNUU+6IBA6zNV6JRE6HAF6VRGGNUOERFGRP6NRANA6XNRGEwP6
MHE6 cwEPNAINExNFFNEHAP6 INEFCENyQNA+6 FB6 zwFF6 HAFNE6
pRNUJNEG6AHA6@xNE6HAFNENE6UNGMGNA6fEBSNTGRBA6URNPG–666666
6

fEBPABFNERFRTB6UNRyQG6NEQ%QG6
qEPAMNAz6 MHE6 OHAzwVNAGwUNA6 �xUNRGHAP6 zNF6 OwRENA6
mNEGNF6FyQGMNA6JRE6zwF6fEBPABFNERFRTB6wHO6NRANE6iTwUw6
IBA606>FNQE6ARNzERP(6xRF656>FNQE6QByQ(6NRA–6�TGHNUU6FBE,

PNA6zRN6AByQ6ARyQG6wHFPNFGwAzNAN6oBEBAw,fwAzNVRN6
HAz6zRN6cwGNERwUNAPCFFN6 RA6zNE6�HGBVBxRURAzHFGERN6
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FyQJRNERPNA6hwQVNAxNzRAPHAPNA6MNRGJNRFN6PNxENVFG6
JHEzN+6QwxNA6dwyQQBUNOONTGN6HAz6NRAN6zNHGURyQ6wAMRN,
QNAzN6dwyQOEwPN6RA6zNA6NEFGNA6FNyQF6cBAwGNA6|/|06
O@E6NRAN6FGwETN6mwyQFGHVFzLAwVRT6PNFBEPG–6ZwzHEyQ6
TBAAGN6uAjRow6zNA6twUxSwQENFHVFwGM6HV6!|6fEBMNAG6
wHO6 „2+ 6 cRB–6 qHEB6 FGNRPNEA6 HAz6 VRG6 NRANE6 qXuj,
cwEPN6 IBA6 3+36fEBMNAG6 wHyQ6 zRN6 fEBORGwxRURGG6 FGwET6
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cRG6FNRANA6q,iBUHGRBAF,fEBzHTGNA6wzENFFRNEG6zwF6kA,
GNEANQVNA6FGwET6JwyQFNAzN6cETGN+6JBxNR6zNE6iRNPNF,
MHP6zNE6q,cBxRURGG6wTGHNUU6zNE6JRyQGRPFGN6jENRxNE6RFG–6
ZwF6fBGNAMRwU6RFG6AByQ6NABEV–6jEBGM6NRANE6CEBPABFGR,
MRNEGNA6 lNEzBCCUHAP6 zNE6 �xFwGMMwQUNA6 IBA6 qUNTGEB,6
HAz6 tLxERzOwQEMNHPNA6 JREz6 zNE6 QLCBGQNGRFyQN6
cwETGwAGNRU+6PNVNFFNA6wV6lBETERFNAARINwH6wHF6|/0W+6
RV6UwHONAzNA6vwQE6NEFG6xNR6yw–6!6fEBMNAG6URNPNA–6
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dwyQQBUNOONTGN6HAz6cwGNERwUNAPCFFN6RA6zNE6�HGBVB,
xRURAzHFGERN6MHE@yTMHO@QENA6RFG–6ZwAwyQ6NEJwEGNA6JRE6
wxNE6NRA6JRNzNE6Q%QNENF6mwyQFGHVFGNVCB6VRG6MJNR,
FGNUURPNA6 iGNRPNEHAPFEwGNA–6 ZwF6cwAwPNVNAG6 FRyQNEG6
zNA6mwyQFGHVFCEBMNFF6VRG6zNE6PNCUwAGNA6qE%OOAHAP6
NRANF6 ANHNA6mNETF6 RA6eFGNHEBCw6 wx+6 zwF6 FyQBA6 RV6
AyQFGNA6vwQE6zRN6rNEGRPHAP6wHOANQVNA6FBUU–6
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mRE6 QwxNA6 zRN6 �HFJRETHAPNA6 zRNFNE6cw&AwQVN6 RA6
HAFNE6cBzNUU6RAGNPERNEG6HAz6NEJwEGNA6VRGGNUOERFGRP6CB,
FRGRIN6cwEPNARVCHUFN–6ZwVRG6RFG6HAFNE6aHEFMRNU6O@E6zRN6
�TGRN6IBA6||+//6wHO6|2+5/6qHEB6PNFGRNPNA–6dwyQ6zNE6
TEOGRPNA6aBAFBURzRNEHAP6zNE6�TGRN6xRNGNG6zRNFN6FBVRG6
AHA6 JRNzNE6 NRA6 �HOJEGFCBGNAMRwU6 IBA6VNQE6 wUF6  /6
fEBMNAG+6 JNFQwUx6 JRE6 HAFNE6 kEGNRU6 IBA6 4tBUzß6 wHO6
4XHLß6QByQFGHONA–6
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iGEBAP6XHL6 mRE6ENyQANA6VRG6NRANV6�AFGRNP6zNF6fENRFNF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRA,
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XHL6 mRE6ENyQANA6VRG6NRANV6�AFGRNP6zNF6fENRFNF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRA,
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tBUz6 mRE6ENyQANA6zwVRG+6zwFF6zNE6fENRF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6FGwxRU6xUNRxG6>MJR,
FyQNA6,0/6HAz6ä0/6fEBMNAG(–6ZwF6kEGNRU6JREz6QRAFRyQGURyQ6zNF6fEBPABFNERFRTBF6>06xRF656
fHATGN(6ARyQG6JNRGNE6zROONENAMRNEG–6�H&NEzNV6RFG6NRAN6qRAFGHOHAP6wUF68tBUz86IBEPNFNQNA+6
JNAA6JRE6NRA6aHEFCBGNAMRwU6IBA6VNQE6wUF60/6fEBMNAG6FNQNA+6wxNE6NKCURMRG6PNAwAAGN6GNV,
CBEEN6rwTGBENA6PNPNA6NRAN6THEMOERFGRPN6hNwURFRNEHAP6zNF6aHEFCBGNAMRwUF6FCENyQNA–6
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