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iRGMÄ6 fwFFwH6
XEwAyQNÄ6 �HGBVBxRUGNyQABUBPRN6.6
6 uAzHFGERNNUNTGEBART6
cRGwExNRGNEÄ6 W5/6
hNyQAHAPFUNPHAPÄ6 urhi6
jRyTNEÄ6 ui Äsh6
uiudÄ6 Zq///„! 3!356
aHEFÄ6 02+„/6qHEB6
cwETGFNPVNAGÄ6 fERVN6iGwAzwEz6
�TGRNAMwQUÄ6 3+|W6cRB–6iG*yT6
cwETNG6owCÄ6 „ +W6cRB–6qHEB6
DAGNECERFN6lwUHNÄ6 !/+„6cRB–6qHEB6
rENN,rUBwGÄ6 ö3/6;6
aHEF6tByQ.jRNO6%016c(Ä6 02+W/6.63+W/6qHEB66
56kVFwGM6%016c6nNGEw(Ä6 05+ 6jFz–6qHEB66

ZwF6 vwQE6 |/|/6JwE6 GHExHUNAG6 O*E6 zRN6 �HGBVBxRURA,
zHFGERN–6dwyQ6NRANV6QRFGBERFyQNA6�xFwGMNRAxEHyQ6RV6
MJNRGNA6gHwEGwU6wUF6rBUPN6zNE6oBEBAw,fwAzNVRN6OBUPGN6
MJwE6NRAN6cwETGNEQBUHAP6RV6MJNRGNA6twUxSwQE+6zByQ6
wHO6pJ%UOVBAwGFxwFRF6VHFFGN6zNAAByQ6NRA6zNHGURyQNE6
h*yTPwAP6QRAPNABVVNA6JNEzNA–6uAjRow6iLFGNVF6QwG6
zRN6FyQJRNERPNA6hwQVNAxNzRAPHAPNA6MH6FC*ENA6xNTBV,
VNA6HAz6IBE6wUUNV6MJRFyQNA6�CERU6HAz6vHAR6|/|/6NRANA6
zNHGURyQNA6kVFwGME*yTPwAP6HAz6NRANA6BCNEwGRINA6lNE,
UHFG6INEMNRyQANG–6uV6�AFyQUHFF6QwxNA6FRyQ6wxNE6zRN6RAGwT,
GNA6mwyQFGHVFGENRxNE6JRNzNE6zHEyQPNFNGMG–6ZwF6kAGNE,
ANQVNA6QwG6MwQUENRyQN6fEBzHTGN6O*E6zRN6qUNTGEBVBxRUR,
GG+6 zRN6 qANEPRNFCNRyQNEHAP6 HAz6 zwF6 qANEPRNVwAwPN,
VNAG6 RV6 fBEGOBURB6 HAz6 CEBORGRNEG6 H–w–6 IBA6 zNV6 EwFwAG6
FGNRPNAzNA6�xFwGM6IBA6qUNTGEB,6HAz6tLxERzOwQEMNHPNA–6
uV6sNFwVGSwQE6|/|/6TBAAGN6uAjRow6zNFJNPNA6zNA6kV,
FwGM6HV6!+06fEBMNAG6wHO6 0+06cRB–6qHEB6FGNRPNEA6HAz6NRA6
qXuj6 RA6 t%QN6 IBA6 /+ 36 cRB–6 qHEB6 NEJREGFyQwOGNA+6
PUNRyQxNzNHGNAz6 VRG6 NRANE6 qXuj,cwEPN6 IBA6 0+/6 fEB,
MNAG–6r*E6|/|06MNRyQANG6FRyQ6NRAN6zNHGURyQN6XNFyQUNHAR,
PHAP6zNE6sNFyQOGFNAGJRyTUHAP6wx–6ZwF6cwAwPNVNAG6NE,
JwEGNG6AwyQ6NRANV6FNQE6FGwETNA6�HOGwTGDHwEGwU6VRG6NRANE6
qEU%FFGNRPNEHAP6IBA6„ 6fEBMNAG6HAz6NRANE6qXuj,cwEPN6
IBA63+„6fEBMNAG6O*E6zwF6sNFwVGSwQE6NRA6kVFwGMJwyQF,
GHV6HV6yw–6|/6xRF63/6fEBMNAG6wHO6!„6xRF60//6cRB–6qHEB6
HAz6NRAN6qXuj,cwEPN6MJRFyQNA62+„6HAz63+„6fEBMNAG–66666666
66
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cwETGNRAxEHyQ6RA61/1/66
r*E6�HGBVBxRUMHURNONENE6JwE6zwF6vwQE6|/|/6wH&NEBE,
zNAGURyQ6 FyQJRNERP–6cRG6zNV6�HFxEHyQ6zNE6oBEBAw,
fwAzNVRN6RFG6zRN6fam,dwyQOEwPN6RA6qHEBCw6HAz6zNA6
ki�6NRAPNxEByQNA–6uV6MJNRGNA6gHwEGwU6UNGMGNA6vwQENF6
UwP6zNE6fam,�xFwGM6RA6zNE6qk6HV63W+ 6fEBMNAG6HAGNE6
zNV6lBESwQENFJNEG6HAz6RA6zNA6ki�6xNGEHP6zNE6h*yT,
PwAP6NRA6ZERGGNU–6uA6zRNFNV6pNRGEwHV6TwV6NF6wHyQ6MH6
mNETFFyQURN&HAPNA6 RA6 zNE6 XEwAyQN+6 VRG6 zNANA6 MH,
PUNRyQ6 wHO6 zNA6 IRNUNEBEGF6 CBURGRFyQ6 INEQAPGNA6 bByT,
zBJA6MHE6XNPENAMHAP6zNF6 uAONTGRBAFPNFyQNQNAF6 ENw,
PRNEG6JHEzN–6�x6zNE6vwQENFVRGGN6INExNFFNEGN6FRyQ6zRN6iR,
GHwGRBA6 MJwE+6 zByQ6 PAMURyQ6 TBAAGNA6 zRN6 qRAxH&NA6
ARyQG6VNQE6JNGGPNVwyQG6JNEzNA–6�HO6sNFwVGSwQENF,
xwFRF6ENzHMRNEGNA6FRyQ6zRN6lNETHON6RA6zNE6qk6HV6|2+ 6
fEBMNAG6 wHO6 W+W6cRB–6 rwQEMNHPN+6 JQENAz6 zNE6 ki,
cwETG6 HV6 03+ 6 fEBMNAG6 wHO6 03+„6 cRB–6 iG*yT6
FyQEHVCOGN6“ZwGNADHNUUNÄ6lZ�(–6
6

6
gHdUUd96kAsdEAdQVdA6

6

ZNUUN6RV6MJNRGNA6gHwEGwU6
uAjRow6iLFGNVF6QwG6 RV6PE%&NENA6iNPVNAG6�HGBVB,
xRUGNyQABUBPRN6 RV6 UNGMGNA6 vwQE6zENR6lRNEGNU6 zNE6aBA,
MNEANEU%FN6NEJREGFyQwOGNG+6zwVRG6 RFG6zRN6�HGBVBxRURA,
zHFGERN6O*E6zRN6sNFyQOGFNAGJRyTUHAP6IBA6FNQE6QBQNE6
XNzNHGHAP–6 ZNE6 cwETGNRAxEHyQ6 QwG6 zwQNE6 RA6 zNA6
gHwEGwUFwxFyQU*FFNA6wHF6|/|/6zNHGURyQN6iCHENA6QRA,
GNEUwFFNA–6 dwyQ6 NRANV6 FGwETNA6 �HOGwTGDHwEGwU6 UwPNA6
zRN6qEU%FN6RV6XNENRyQ6�HGBVBxRUGNyQABUBPRN6IBA6�C,
ERU6xRF6vHAR6VRG6 +|6cRB–6qHEB6HV62 +26fEBMNAG6HAGNE6
zNV6lBESwQENFJNEG–6ZNE6 TUNRANEN6 XNENRyQ6 uAzHFGERN,
NUNTGEBART6xURNx6MJwE6FGwxRUNE+6VHFFGN6wxNE6RV6MJNRGNA6

gHwEGwU6 NxNAOwUUF6 NRANA6 kVFwGME*yTPwAP6 HV6 0/+26
fEBMNAG6wHO63+/6cRB–6qHEB6QRAANQVNA–6
6

mwyQFGHVFGENRxNE6FNGMNA6FRyQ6zHEyQ6
uV6 MJNRGNA6 twUxSwQE6 |/|/6 QwxNA6 FRyQ6 zRN6 mwyQF,
GHVFGENRxNE6IBA6uAjRow6wxNE6RVVNE6FGETNE6zHEyQPN,
FNGMG–6ZwF6kAGNEANQVNA6QwG6RA6zNA6UNGMGNA6vwQENA6zRN6
fEBzHTGCwUNGGN6FHTMNFFRIN6NEJNRGNEG6HAz6xRNGNG6MwQUENR,
yQN6b%FHAPNA6 O*E6zRN6qUNTGEBVBxRURGG+6zRN6qANEPRN,
FCNRyQNEHAP6 HAz6 zwF6 qANEPRNVwAwPNVNAG6 “MHFwV,
VNAPNOwFFG6 HAGNE6 zNV6ZwyQxNPEROO6 q,iBUHGRBAF(6 wA–6
ZwVRG6GEROOG6zRN6sNFNUUFyQwOG6wHO6NRAN6RV6jENAz6FGwET6
JwyQFNAzN6dwyQOEwPN–6uV6UNGMGNA6vwQE6JwE6RAFxNFBA,
zNEN6zRN6qUNTGEBVBxRURGG6 NRA6 FGwETNE6jENRxNE+6zw6zRN6
r%EzNEHAP6zNF6rwQEMNHPTwHOF6RA6zRNFNV6XNENRyQ6IBA6
IRNUNA6bAzNEA6wUF6cw&AwQVN6MHE6XNUNxHAP6zNF6�H,
GBVBxRUVwETGNF6AwyQ6zNV6fwAzNVRN,xNzRAPGNA6qRA,
xEHyQ6 zNHGURyQ6 INExNFFNEG6 JHEzN–6 uAOBUPNzNFFNA6 QwG6
qHEBCw6VRG6NRANV6�xFwGMMHJwyQF6HV602 6fEBMNAG6wHO6
TAwCC60+36cRB–6iG*yT6oQRAw6wUF6PE%&GNA6cwETG6wxPN,
U%FG6“ZwGNADHNUUNÄ6NI,IBUHVNF–yBV(–6
6

6
gHdUUd96dI,IBUHVdr-yBV6
6

iGwETNF6IRNEGNF6gHwEGwU6
uV6zERGGNA6gHwEGwU6|/|/6UwP6zNE6kVFwGM6IBA6uAjRow6
RV6iNPVNAG6�HGBVBxRUGNyQABUBPRN6AHE6AByQ6HV60/+36
fEBMNAG6HAGNE6zNV6lBESwQENFJNEG6-6HAz6zwF+6BxJBQU6
zwF6kAGNEANQVNA6JNPNA6NRANF6oBEBAw,�HFxEHyQF6RA6
zNE6XNUNPFyQwOG6RV6vHUR6zRN6fEBzHTGRBA6MNRGJNRFN6HA,
GNExENyQNA6 HAz6 RV6 �AFyQUHFF6 NEFG6 UwAPFwV6 JRNzNE6
QByQOwQENA6VHFFGN–6ZRN6qEQBUHAPFCQwFN6V*AzNGN6RA6
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NRA6PwAM6FGwETNF6IRNEGNF6gHwEGwU6VRG6VwFFRINA6dwyQ,
QBUNOONTGNA+6 RA6zNV6zRN6�xEHOMwQUNA6FB6QByQ6JwENA+6
zwFF6NRA6jNRU6zNE6�HOGEPN6RA6zwF6NEFGN6gHwEGwU6|/|06
INEFyQBxNA6JNEzNA6VHFFGN–6 jEBGMzNV6 UwP6 zNE6ZENR,
VBAwGFHVFwGM6 RV6 iNPVNAG6 �HGBVBxRUGNyQABUBPRN6
VRG60!+ 6cRB–6qHEB6HV6 0+36fEBMNAG6*xNE6zNV6lBE,
SwQENFJNEG+6HAz6wHyQ6zNE6TUNRANEN6XNENRyQ6uAzHFGERN,
NUNTGEBART6 INEMNRyQANGN6 NRA6 FGwETNF6 mwyQFGHV6 HV6
3|+06 fEBMNAG6 wHO6 „+ 6cRB–6 qHEB–6 uAFPNFwVG6 UwP6 zNE6
kVFwGM6 RV6 iyQUHFFDHwEGwU6VRG6 |3+36cRB–6 qHEB6 HV6
52+„6fEBMNAG6*xNE6zNV6hNONENAMJNEG6wHF6|/0W–6ZNE6
JRyQGRPFGN6mwyQFGHVFGENRxNE6JwENA6zRN6q,iBUHGRBAF,
fEBzHTGN+6 zNENA6 �AGNRU6 wV6 kVFwGM6 RV6 sNFwVGSwQE6
IBA6EHAz63/6fEBMNAG6RA6|/0W6wHO6VNQE6wUF65/6fEBMNAG6
RA6|/|/6PNFGRNPNA6RFG–6
6

6
gHdUUd96kAsdEAdQVdA6

6

DEPNxARFFRGHwGRBA6zNHGURyQ6INExNFFNEG6
cRG6zNV6QBQNA6mwyQFGHV6QwG6FRyQ6wHyQ6zRN6qEPNx,
ARFFRGHwGRBA6 JRNzNE6 FGwET6 INExNFFNEG–6 dwyQzNV6 RV6
MJNRGNA6gHwEGwU6AByQ6NRA6qXuj,lNEUHFG6IBA6,0+/6cRB–6
qHEB6wAPNOwUUNA6JwE+6JHEzNA6zRN6UNGMGNA6zENR6cBAwGN6
VRG6NRANV6BCNEwGRINA69xNEFyQHFF6IBA60+26cRB–6qHEB6
wxPNFyQUBFFNA–6
6

vwQENF,DXuj6HAGNE6lBESwQE6
uA6iHVVN6zNE6MJ%UO6cBAwGN6QwG6uAjRow6UNGMGURyQ6zNA6
aBAMNEAHVFwGM6HV6!+06fEBMNAG6wHO6 0+06cRB–6qHEB6
PNFGNRPNEG6HAz6NRA6qEPNxARF6IBE6pRAFNA6HAz6iGNHNEA6
IBA6/+ 6cRB–6qHEB6NEJREGFyQwOGNG–6ZNE6zNHGURyQN6qE,
PNxARFE*yTPwAP6 MHV6 lBESwQENF,qXuj+6 zwF6 xNR6 |+06
cRB–6qHEB6PNUNPNA6QwGGN+6RFG6MH6NRANV6FHxFGwAMRNUUNA6
jNRU6 wHO6 ARyQG6 URDHRzRGGFJRETFwVN6 XHyQINEUHFGN6 wHF6

zNE6 mQEHAPFHVENyQAHAP6 MHE*yTMHO*QENA+6 zw6 zNE6
qHEB6RA6zNE6aERFN6PNPNA*xNE6zNV6VNKRTwARFyQNA6fNFB6
HAz6zNE6GFyQNyQRFyQNA6aEBAN6“RA6cNKRTB6HAz6jFyQN,
yQRNA6URNPNA6zRN6xNRzNA6fEBzHTGRBAFFGGGNA(6FGwET6wHO,
PNJNEGNG6QwG–6ZNE6�AFGRNP6zNE6mQEHAPFINEUHFGN6JwE6
PE%&GNAGNRUF6 INEwAGJBEGURyQ6 O*E6 zRN6 �HFJNRGHAP6 zNE6
FBAFGRPNA6 xNGERNxURyQNA6 �HOJNAzHAPNA6 IBA6 W+36 wHO6
0|+/6cRB–6qHEB–6pHPUNRyQ6QwG6FRyQ6wxNE6wHyQ6zNE6cw,
GNERwUwHOJwAz6 *xNECEBCBEGRBAwU6 NEQ%QG6 “IBA6 2!6 wHO6
33+06cRB–6qHEB(+6zw6zNE6�AGNRU6VwGNERwURAGNAFRINE6qE,
MNHPARFFN6wV6fEBzHTGVRK6MHPNABVVNA6QwG+6JwF6RA6NR,
ANV6�AFGRNP6zNE6cwGNERwUwHOJwAzFDHBGN6IBA6„!+ 6wHO6
50+36fEBMNAG6MHV6�HFzEHyT6PNTBVVNA6RFG–6ZRN6fNE,
FBAwUwHOJwAzFDHBGN6 RFG6 QRAPNPNA6 IBA6 ||+W6 wHO6 |/+W6
fEBMNAG6MHE*yTPNPwAPNA+6QRNE6QwG6FRyQ6zRN6�HFJNRGHAP6
zNE6rNEGRPHAP6 RA6cNKRTB6VRG6INEPUNRyQFJNRFN6ARNzER,
PNA6bBQATBFGNA6CBFRGRI6xNVNETxwE6PNVwyQG–6
6

sNFyQüOGFMwQUNA6 1/0W6 1/1/6 9AzNEHAP6

kVFwGM6 5„+ 6  0+06 7ä0;6

,6�HsBVBKhUsdyQ-6 3 ä36 42ä26 01ä3;6

,6uAzHrsEhddUdSsEBAhS6 07ä26 0 ä76 ,1ä7;6

qXujZ�6  +36 5+ 6 ,mä3;6

qXuj6 |+06 /+ 6 ,54ä0;6
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rENN,owFQOUBJ6zNHGURyQ6CBFRGRI6
dwyQ6�xMHP6zNF6rRAwAM,6“,/+56cRB–6qHEB(6HAz6iGNH,
NEwHOJwAzF6“,/+26cRB–6qHEB(6RFG+6HAGNE6XNE*yTFRyQGR,
PHAP6 zNE6 mQEHAPFHVENyQAHAPFzROONENAMNA6 “,0+/6
cRB–6 qHEB(+6 NRA6 vwQENFINEUHFG6 IBA6 ,0+06 cRB–6 qHEB6
“lBESwQEÄ6ä0+|6cRB–6qHEB(6wAPNOwUUNA–6Zw6wxNE6NRA6JN,
FNAGURyQNE6jNRU6zNE6qEPNxARFxNUwFGHAPNA6ARyQG6URDHRzR,
GGFJRETFwV6JwE6 “MHVwU6 uAjRow6VRG6 „+W6cRB–6qHEB6
wHyQ6 AByQ6 ENUwGRI6 QBQN6 �xFyQENRxHAPNA6 INExHyQG(+6
TBAAGN6GEBGMzNV6VRG65+/6cRB–6qHEB6NRA6zNHGURyQ6CB,
FRGRINE6 owFQOUBJ6 wHF6 xNGERNxURyQNE6 jGRPTNRG6 NEJREG,
FyQwOGNG6JNEzNA–6ZNE6h*yTPwAP6MHV6-6wH&NEPNJ%QA,
URyQ6QBQNA6-6lBESwQENFJNEG6“!+56cRB–6qHEB(6ENFHUGRNEG6
IBE6 wUUNV6zwEwHF+6 zwFF+6 wAzNEF6 wUF6 RV6lBESwQE+6 |/|/6
FBJBQU6 zRN6 lBEEGN6 “owFQ,qOONTGÄ6 ,0+36 cRB–6 qHEB+6
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lBESwQEÄ6ä/+ 6cRB–6qHEB(6 wUF6 wHyQ6zRN6rBEzNEHAPNA6
“owFQ,qOONTGÄ6 ,0+06 cRB–6 qHEB+6 lBESwQEÄ6 ä|+06 cRB–6
qHEB(6 NEQ%QG6JHEzNA–6 uAINFGRNEG6JHEzN6 RA6zNE6aERFN6
wxNE6AHE6FNQE6IBEFRyQGRP+6JwF6FRyQ6RA6NRANV6h*yTPwAP6
zNE6�xOU*FFN6wHF6uAINFGRGRBAFGGRPTNRG6IBA6,2+„6wHO6,|+06
cRB–6 qHEB6 ARNzNEPNFyQUwPNA6 QwG–6Zw6 zwF6kAGNEANQ,
VNA6FRyQNEQNRGFQwUxNE6NRANA6aOm,aENzRG6RA6t%QN6IBA6
5+/6cRB–6qHEB6wHOPNABVVNA6QwG+6JwF6GEBGM6wAzNEJNR,
GRPNE6ZwEUNQNAFGRUPHAPNA6“,|+26cRB–6qHEB(6HAz6bNw,
FRAPMwQUHAPNA6 “,0+/6cRB–6 qHEB(6 MH6 NRANV6 CBFRGRINA6
rRAwAMRNEHAPF,owFQOUBJ6RA6t%QN6IBA6|+ 6cRB–6qHEB6
PNO*QEG6QwG+6QwG6FRyQ6zNE6ANPwGRIN6iwUzB6wHF6zNE6bRDHR,
zRGG6“0+„6cRB–6qHEB6MHV6XRUwAMFGRyQGwP(6HAz6RA6�A,
FCEHyQ6 PNABVVNANE6 aBAGBTBEENAGURARNA6 RV6 vwQENF,
INEUwHO6|/|/6IBA6, +/6wHO6,/+26cRB–6qHEB6INEERAPNEG–6
6

Da,gHBGN6PNQG6UNRyQG6MHE*yT6
�HOPEHAz6zNE6mQEHAPFINEUHFGN6QwG6FRyQ6zRN6ANPwGRIN6
kVENyQAHAPFE*yTUwPN6 RV6qRPNATwCRGwU6 IBA6 ,/+ 6wHO66
,0+ 6cRB–6qHEB6NEQ%QG+6JwF6Vw&PNxURyQ6O*E6zNA6h*yT,
PwAP6zNE6qRPNATwCRGwUCBFRGRBA6IBA60!+/6wHO605+W6cRB–6
qHEB6INEwAGJBEGURyQ6JwE–6pHPUNRyQ6TBAAGN6wxNE6wHyQ6
zwF6 rENVzTwCRGwU6 UNRyQG6 MHE*yTPNO*QEG6 JNEzNA6 “IBA6
2 +26wHO625+36cRB–6qHEB(+6zw6zNE6�AFGRNP6zNE6UwAPOERF,
GRPNA6 rRAwAMINExRAzURyQTNRGNA6 RV6 pHPN6 zNF6 wHOPN,
ABVVNANA6 aOm,aENzRGF6 MH6 NRANV6 AByQ6 FGETNENA6
�xxwH6zNE6 THEMOERFGRPNA6rRAwAMINExRAzURyQTNRGNA6 PN,
AHGMG6 JHEzN–6 ZRN6 qRPNATwCRGwUDHBGN6 RFG6 zwQNE6 AHE6
UNRyQG+6 IBA6 2|+„6 wHO6 20+ 6 fEBMNAG+6 MHE*yTPNPwAPNA6
HAz6JNRGNE6FBURzN–6
6

lRNU6iyQJHAP6RV6NEFGNA6gHwEGwU6
ZNA6iyQJHAP6wHF6zNV6iyQUHFFDHwEGwU6QwG6uAjRow6VRG6
RA6 zwF6 ANHN6 vwQE6 PNABVVNA–6ZRN6�xEHON6 RV6 NEFGNA6
gHwEGwU6 xNJNPGNA6JNRGNE6 wHO6 NRANV6 FNQE6 QBQNA6dR,
INwH6HAz6NEV%PURyQGNA6AwyQ6IBEUHORPNA6�APwxNA6NRA6
kVFwGMJwyQFGHV6HV6„ 6fEBMNAG6wHO6|!+!6cRB–6qHEB6
HAz6zwVRG6wHO6NRANA6ANHNA6gHwEGwUFENTBEz–6XNFBAzNEF6
zLAwVRFyQ6 MNRPGN6 FRyQ6zRNFVwU6zwF6 TUNRANEN6iNPVNAG6
uAzHFGERNNUNTGEBART+6zNFFNA6qEU%FN6HV6!36fEBMNAG6wHO6
 +56cRB–6 qHEB6 PNFGRNPNA6 FRAz+6JQENAz6 zNE6XNENRyQ6
�HGBVBxRUGNyQABUBPRN6HV6„/6fEBMNAG6wHO6|0+|6cRB–6
qHEB6MHPNUNPG6QwG–6ZwF6kVFwGMJwyQFGHV6QwG6FRyQ6FNQE6
CBFRGRI6RV6qEPNxARF6xNVNETxwE6PNVwyQGÄ6mQENAz6zNF6
qXujZ�6HV6HAPNOQE63/6fEBMNAG6 wHO6 yw–6 |+!6cRB–6
qHEB6PNFGNRPNEG6JHEzN+6NEQ%QGN6FRyQ6zwF6qXuj6HV6NGJw6

0236fEBMNAG6wHO6EHAz60+26cRB–6qHEB–6sNPNA*xNE6zNV6
AByQ6 ENUwGRI6 FGwETNA6 �HOGwTGDHwEGwU6 RA6 |/|/6 TBAAGN6
zRN6qXuj,cwEPN6FBVRG6IBA62+/6wHO63+„6fEBMNAG6INE,
xNFFNEG6JNEzNA–6
6

sNFyQüOGFMwQUNA6 g061/6 g0610)6 9AzNEHAP6

kVFwGM6 0!+26 |!+!6 47;6

,6�HsBVBKhUsdyQ-6 03ä06 10ä16 4.;6

,6uAzHrsEhddUdSsEBAhS6 3ä06  ä56 74;6

qXujZ�6 |+/6 |+!6 3.;6

qXuj6 /+56 0+06 023;6

uA6chB-6pHEB6KMv-6fEBMdAs:6)IBEUüHehP:6gHdUUd6kAsdEAdQVdA6

6

XEwAyQNAUwPN6AByQ6ARyQG6NAGFCwAAG6
ZwF6cwAwPNVNAG6JNRFG6wUUNEzRAPF6wHFzE*yTURyQ6zwEwHO6
QRA+6zwFF6zwF6qEPNxARF6ARyQG6wHO6zwF6sNFwVGSwQE6QByQ,
PNENyQANG6JNEzNA6zwEO–6pHV6NRANA6Pwx6NF6 RV6NEFGNA6
gHwEGwU6 AByQ6 dwyQQBUNOONTGN+6 MHV6 wAzNENA6 RFG6 zRN6
XEwAyQNAUwPN6RA6zNE6�HGBVBxRURAzHFGERN6RVVNE6AByQ6
IBA6NRANE6PNJRFFNA6lNEHAFRyQNEHAP6PNCEPG–6ZwMH6GEw,
PNA6zENR6�FCNTGN6xNRÄ6qEFGNAF6RFG6zRN6dwyQOEwPN6AByQ6
RVVNE6INEQwUGNA6-6RA6zNA6NEFGNA6zENR6cBAwGNA6zNF6UwH,
ONAzNA6vwQENF6UwPNA6zRN6�HGBVBxRUMHUwFFHAPNA6RA6qH,
EBCw6“qk+6qrj�6HAz6ka(6VRG62+06cRB–6MJwE6HV6/+W6
fEBMNAG6 *xNE6 zNV6lBESwQENFJNEG+6 wxNE6 RVVNE6 AByQ6
HV6|„+„6fEBMNAG6 HAGNE6 zNV6dRINwH6 IBV6g06|/0W6
“ZwGNADHNUUNÄ6lZ�(–6pJNRGNAF6QNVVG6zNE6 UwHONAzN6
iGEHTGHEJwAzNU6“iGRyQJBEGNÄ6qUNTGERORMRNEHAP+6ZRPRGw,
URFRNEHAP6 HAz6 wHGBABVNF6 rwQENA(6 zRN6 sNFwVG,
VwETGzLAwVRT6HAz6zERGGNAF6PRxG6NF6zNEMNRG6fEBxUNVN6
VRG6 zNA6 bRNONETNGGNA+6 NGJw6 xNR6 zNE6 lNEFBEPHAP6 VRG6
twUxUNRGNEA–6
6

gHdUUd96kAsdEAdQVdA6
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�HOGEwPFxNFGwAz6FGwxRU6wHO6QBQNV6dRINwH6
ZwMH6CwFFG6 wHyQ+6 zwFF6 FRyQ6zNE6�HOGEwPFxNFGwAz6 IBA6
uAjRow+6 zNE6 zRN6 IBEwHFFRyQGURyQNA6 �xEHON6 RA6 zNA6
AyQFGNA60!6cBAwGNA6JRzNEFCRNPNUG+6VRG6002+26cRB–6
qHEB6CNE6qAzN6cEM6MJwE6JNRGNE6wHO6NRANV6QBQNA6dR,
INwH6xNJNPGN+6wxNE6zwVRG6UNRyQG6HAGNE6zNV6iGwAz6IBV6
vwQENFNAzN6|/|/6“0|/+!6cRB–6qHEB(6UwP–6
6

mwyQFGHVFGENRxNE6RAGwTG6
dRyQGFzNFGBGEBGM6 FRAz6zRN6mwyQFGHVFGENRxNE6IBA6uA,
jRow6 wxFBUHG6 RAGwTG+6 IBE6 wUUNV6 zRN6 qUNTGEBVBxRURGG6
xUNRxG6NRA6FGwETNF6pHPCONEz–6ZwAT6QBQNE6pHJyQFN6xNR6
qUNTGEB,6 HAz6 tLxERzOwQEMNHPNA6 QwG6 zRN6 pwQU6 zNE6
dNHMHUwFFHAPNA6 VRG6 wUGNEAwGRINA6 �AGERNxNA6 RA6
ZNHGFyQUwAz6RV6NEFGNA6gHwEGwU6HV6EHAz60|36fEBMNAG6
wHO6 /+|„6 cRB–6 MHPNUNPG+6 zNE6 cwETGwAGNRU6 UwP6 zwVRG6
FyQBA6xNR62 +56fEBMNAG+6AwyQ605+!6fEBMNAG6RV6lBESwQE6
“ZwGNADHNUUNÄ6 lZ�(–6 uAjRow6 QwG6 RA6 zNA6 lBESwQENA6
VRG6QBQNA6uAINFGRGRBANA6RA6zRN6awCwMRGGNA6xNENRGF6zRN6
lBEwHFFNGMHAPNA6 PNFyQwOONA+6 HV6 zRNFN6 FGNRPNAzN6
dwyQOEwPN6xNzRNANA6MH6T%AANA–6ZwQNE6URNPG6zwF6uAINF,
GRGRBAFxHzPNG6O*E6|/|0+6zwF6O*E6PNMRNUGN6awCwMRGGFNE,
JNRGNEHAPNA6 HAz6 qEFwGMRAINFGRGRBANA6 PNAHGMG6 JREz+6
VRG63+/6cRB–6qHEB6HAGNE6zNV6dRINwH6zNE6vwQEN6IBE6
|/|/–6
6

tBQN6pHJüyQFN6NEJwEGNG6
dwyQ6zNV6FGwETNA6�HOGwTG6ENyQANG6zwF6cwAwPNVNAG6
O*E6|/|06VRG6NRANE6zNHGURyQNA6iGNRPNEHAP6zNE6qEU%FN6
HV6EHAz6|/6xRF63/6fEBMNAG6wHO6!„6xRF60//6cRB–6qHEB+6
IBA6zNANA65|6xRF6 26cRB–6qHEB6wHO6zNA6XNENRyQ6�H,
GBVBxRUGNyQABUBPRN6HAz6|26xRF6| 6cRB–6qHEB6wHO6zwF6
iNPVNAG6 uAzHFGERNNUNTGEBART6 NAGOwUUNA6 FBUUNA–6 ZwF6
FGNUUG6CEBPABFNPNV&6zRN6XwFRF6O*E6NRAN6zNHGURyQN6lNE,
xNFFNEHAP6zNE6qXuj,cwEPN6IBA60+/6fEBMNAG6RA6|/|/6
wHO6 2+„6 xRF6 3+„6 fEBMNAG6 zwE–6 �HOxwHNAz6 wHO6 zRNFNA6
pwQUNA6QwG6uAjRow6wHyQ6zNA6cRGGNUOERFGwHFxURyT6wTGH,
wURFRNEG+6 zNE6 JNRGNE6 -6 wHOPEHAz6 zNE6 HAFRyQNENA6 hwQ,
VNAxNzRAPHAPNA6-6NRANA6fUwATBEERzBE6O*E6zNA6kV,
FwGM6 HAz6 zNFFNA6cRGGNUJNEGN6 wxxRUzNG–6ZwF6cwAwPN,
VNAG6ENyQANG6VRG6NRANV6FGNGRPNA6mwyQFGHV+6FB6zwFF6
zNE6fUwA,cRGGNUJNEG6RA6|/|26NEFGVwUF6*xNE60//6cRB–6
qHEB6HAz6RA6|/|„6NEFGVwUF6*xNE60|/6cRB–6qHEB6URNPG6
“FRNQN6�xxRUzHAP(–6
6

�HFxURyT6*xNE6HAFNENA6DEJwEGHAPNA6
mQENAz6zRN6 uFG,pwQUNA6wHF6|/|/6HAFNEN6qEJwEGHA,
PNA6 xNRV6 kVFwGM6 “iyQGMHAP6  0+„6cRB–6 qHEB+6 uFGÄ6
 0+06 cRB–6 qHEB(6 HAz6 qXuj6 “iyQGMHAP6 /+!6 cRB–6
qHEB+6uFGÄ6/+ 36cRB–6qHEB(6ENyQG6PNAwH6PNGEBOONA6Qw,
xNA+6 URNPNA6zRN6fEBPABFNA6zNF6cwAwPNVNAGF6 O*E6zwF6
UwHONAzN6vwQE6HAz6zNE6cRGGNUOERFGwHFxURyT6*xNE6HAFNENA6

6
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qEJwEGHAPNA–6mRE6QwGGNA6xRFUwAP6O*E6|/|06NRANA6kV,
FwGM6IBA6 !+56cRB–6qHEB6HAz6NRA6qXuj6IBA6|+!6cRB–6
qHEB6 “cwEPNÄ6 2+56fEBMNAG(6 NEJwEGNG–6dwyQ6JNRGNENA6
pHJyQFNA6JwENA6RA6HAFNENV6cBzNUU6zwAA6O*E6|/|26
NRA6kVFwGM6 IBA6W!+56cRB–6qHEB6HAz6 O*E6|/|„6IBA6
00/6cRB–6qHEB6IBEPNFNQNA–6
6

iyQüGMHAPNA6O*E61/1076
hNRA6 ENyQANERFyQ6 UFFG6 FRyQ6wHF6zNV6�HOGEwPFxNFGwAz6
NRA6ZHEyQFyQARGGFHVFwGM6RA6zNA6AyQFGNA6FNyQF6gHwE,
GwUNA6IBA6EHAz60W6cRB–6qHEB6wxUNRGNA6“JBxNR6zRN6pNRG,
FGEHTGHE6 zNE6 IBEwHFFRyQGURyQNA6�xEHON6 wHF6 zNV6�HO,
GEwPFxNFGwAz6ARyQG6NEFRyQGURyQ6RFG(–6pHFwVVNA6VRG6zNA6
QBQNA6qEU%FNA6wHF6zNV6NEFGNA6gHwEGwU6J*EzN6zwF6NR,
ANA6kVFwGM6IBA6!56cRB–6qHEB6RA6|/|06NEPNxNA–6mRE6
ENyQANA6 wxNE6 -6 RA6�AUNQAHAP6 wA6 zRN6 S*APFGN6lZ�,
fEBPABFN6-6VRG6NRANE6JNRGNENA6�HOQNUUHAP6zNE6XEwA,
yQNAxNzRAPHAPNA6RV6vwQENFINEUwHO6HAz6zNFJNPNA6VRG6
MHFGMURyQNA6 �xEHONA–6 ZwQNE6 PNQNA6 JRE6 zwIBA6 wHF+6
zwFF6uAjRow6MHVRAzNFG6NRANA6kVFwGM6RA6zNE6cRGGN6zNE6
pRNUFCwAAN+6wUFB6W|+„6cRB–6qHEB+6NEENRyQNA6TwAA–6�HO6
zNE6XwFRF6NEJwEGNA6JRE6NRAN6qXuj,cwEPN6IBA63+/6fEB,
MNAG–6
6
6
6

7HAz6zRN6pNRG6zwAwyQ6wAPNQBxNA6
�HFPNQNAz6IBA6zNE6Q%QNENA6XwFRF6HAz6zwAT6zNE6AwyQ,
QwUGRPNA6mwyQFGHVFGENRxNE6 PNQNA6 JRE+6 JRN6 zwF6cw,
AwPNVNAG6wHyQ+6IBA6RV6jENAz6JNRGNE6FGNRPNAzNA6qE,
U%FNA6wHF–6�HyQ6 O*E6zRN6rBUPNSwQEN6 FyQGMNA6JRE6zNA6
qEU%FCOwz6AHA6RA6NGJw6wHO6zNV6cRGGNUJNEG6zNF6fUwA,
TBEERzBEF–6iBVRG6NEJwEGNA6JRE6RA6|/|26AHA6NRANA6kV,
FwGM6IBA60/„+36cRB–6qHEB6HAz6RA6|/|„6qEU%FN6RA6t%QN6
IBA60|/+ 6cRB–6qHEB–6aBFGNAzNPENFFRBAFNOONTGN6HAz6
zRN6mNRGNENAGJRyTUHAP6 zNE6 fEBzHTGCwUNGGN6 RA6 hRyQ,
GHAP6VwEPNAFGETNENE6XwHPEHCCNA6HAz6iLFGNVN6FBUU,
GNA6 JQENAzzNFFNA6 NRAN6 lNExNFFNEHAP6 zNE6 qXuj,
cwEPN6wHO65+|6fEBMNAG6RA6|/|26“xRFQNERPN6iyQGMHAPÄ6
„+ 6fEBMNAG(6HAz6 +|6fEBMNAG6RA6|/|„6“xRFQNEÄ65+W6fEB,
MNAG(6 NEV%PURyQNA–6 pHV6 qAzN6 zNF6 ZNGwRUCEBPABFN,
MNRGEwHVF6NEJwEGNA6JRE6AHA6NRANA6kVFwGM6IBA602W+ 6
cRB–6qHEB6 HAz6 NRAN6 qXuj,cwEPN6 IBA6  +26fEBMNAG–6
ZRN6jwxNUUN6BxNA6wHO6zRNFNE6iNRGN6MNRPG6zRN6qAGJRyT,
UHAP6zNE6JRyQGRPFGNA6owFQOUBJ,aNAAMwQUNA6RV6ZNGwRU,
CEBPABFNMNRGEwHV6 xRF6 |/|!–6mNRGNEN6 ZNGwRUF6 MH6 XR,
UwAM+6sHl6HAz6owFQOUBJ6 FRAz6zNV6�AQwAP6 MH6 NAG,
ANQVNA–6
6
6
6

cRB-6DHEB6 0161/106 0161/116 0161/126 0161/136 0161/146 0161/1Ø6 0161/1 6 0161/1…6

kVFwGMNEU%FN6 W|+„6 WW+/6 0/„+36 00|+!6 0|/+ 6 0| +W6 023+26 02W+ 6

kVFwGMJwyQFGHV6 6  +/;6 5+„;6  +/;6  +/;6 5+/;6 „+/;6 3+/;6

qXuj,cwEPN6 3+/;6 „+|;6 5+|;6  +/;6  +|;6  +|;6  +2;6  +2;6

DXuj6 2ä 6 4ä06 ØäØ6  äW6 …ä 6 Wä16 Wä…6 0/ä16

iGNHNEFwGM6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6 2/+/;6

�zwCGRNEGN6iGNHNEMwQUHAPNA6 0+06 0+„6 |+/6 |+36 |+56 |+!6 |+W6 2+06

def�j6 1äØ6 2äØ6 3äØ6 4ä46 Øä06 Øä36 Øä…6  ä06

ä6�xFyQENRxHAPNA6<6�VBEGRFwGRBA6 „+„6 „+|6 „+|6 „+26 „+26 „+26 „+36 „+„6

ä6pHAwQVN6UwAPOE–6h*yTFGNUUHAPNA6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6 /+/6

ä6iBAFGRPNF6 /+56 /+56 /+56 /+ 6 /+ 6 /+ 6 /+ 6 /+ 6

eCNEwGRINE6XEHGGB6owFQOUBJ6 !+56 W+36 0/+36 00+„6 0|+06 0|+„6 0|+W6 02+36

,6pHAwQVN6dNG6mBETRAP6owCRGwU6 ,2+W6 ,2+26 ,|+„6 ,0+„6 ,0+ 6 ,0+!6 ,0+W6 ,|+/6

,6uAINFGRGRBANA6�l6 ,3+|6 ,„+W6 ,5+ 6 ,5+|6 ,5+26 ,5+56 ,5+!6 , +/6

rENN6owFQOUBJ6 /ä46 /ä16 0ä16 2ä…6 3ä16 3ä06 3ä16 3ä26

ico6iyQüsMVBzdUU6 6 6 6 6 6 6 6 6
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hwQVNAzwGNA6HAINEüAzNEG6
kAINEAzNEG6 PNxURNxNA6 FRAz6 zRN6 hwQVNAzwGNA6 zNF6
cBzNUUF–6mRE6FNGMNA6JNRGNEQRA6m�oo6RA6t%QN6IBA6
„+„6fEBMNAG6wUF6ZRFTBAGRNEHAPFMRAF6wA+6zRN6FRyQ6wHF6NR,
ANV6ra,pRAF6IBA6„+/6fEBMNAG+6NRANV6pRNU,ra,�AGNRU6
IBA65/6fEBMNAG6HAz6qa,aBFGNA6AwyQ6o�fc6IBA6!+„6
fEBMNAG6 wxUNRGNA–6ZRN6 UNGMGNENA6xNEHQNA6 wHO6zNE6�A,
AwQVN6 NRANF6 FRyQNENA6pRAFNF6 IBA60+/6fEBMNAG+6 NRANE6
cwETGERFRTBCEVRN6 IBA6„+!6fEBMNAG6HAz6 NRANF6XNGw,
rwTGBEF6IBA60+2–6qxNAOwUUF6ARyQG6PNAzNEG6QwxNA6FRyQ6
zRN6�AAwQVNA6 MHE6qEVRGGUHAP6 zNF6jNEVRAwU6lwUHN–6
mRE6TwUTHURNENA6OBUPURyQ6JNRGNEQRA6VRG6NRANV6|„,CEB,
MNAGRPNA6iRyQNEQNRGFwxFyQUwP6wHO6zRN6pRNUVwEPN6zNF6zN,
GwRUURNEGNA6fEBPABFNMNRGEwHVF6HAz6VRG6NRANV64NJRPNAß6
owFQOUBJ,mwyQFGHV6IBA60+/6fEBMNAG–66
6

aHEFMRNUÄ0ØäØ/6DHEB6SN6�TGRN6
�HF6zNV6cBzNUU6ENFHUGRNEG6NRA6cwETGJNEG6zNF6qRPNA,
TwCRGwUF6RA6t%QN6IBA6 06cRB–6qHEB6xMJ–605+„ 6qHEB6
SN6�TGRN+6JBEwHF6JRE605+5/6qHEB6wUF6ANHNF6aHEFMRNU6wx,
UNRGNA–6 ZRN6 zNHGURyQN6 qEQ%QHAP6 PNPNA*xNE6 HAFNENE6
UNGMGNA6jwKN6“03+„/6qHEB(6ENFHUGRNEG6wHF6zNE6�AQNxHAP6
HAFNENE6kVFwGM,6HAz6qXuj,qEJwEGHAPNA6wUF6hNwTGRBA6
wHO6zwF6 FGwETN6 NEFGN6gHwEGwU6HAz6zNA6BCGRVRFGRFyQNA6

�HFxURyT6zNF6cwAwPNVNAGF–6ZwF6fEBPABFNERFRTB6FGH,
ONA6JRE6JNPNA6zNE6iyQJwATHAPNA6RA6zNA6�xEHOMwQUNA6
JNRGNEQRA6RA6NRANE6iCwAAN6IBA606fHATG6“ARNzERP(6xRF6
MH656fHATGNA6“QByQ(6VRG6IRNE6fHATGNA6wUF6UNRyQG6*xNE,
zHEyQFyQARGGURyQ6NRA–6
6

iNAFRGRIRGüGFwAwULFN6
XNR6NRANE6lwERwGRBA6zNE6uACHGCwEwVNGNE6m�oo6“MJR,
FyQNA6 3+„6 HAz6 5+„6 fEBMNAG(6 HAz6 NJRPNF6 owFQOUBJ,
mwyQFGHV6“MJRFyQNA6/6HAz6|6fEBMNAG(6 RV6hwQVNA6
zNE6iNAFRGRIRGGFwAwULFN6FyQJwATG6zNE6OwREN6mNEG6MJR,
FyQNA6W+!!6HAz622+ W6qHEB6SN6�TGRN–6
6

iNAFRGRIRGüGFwAwULFN6 qJRPNF6owFQOUBJ,mwyQFGHV6

m�oo6 1ä/:6 0ä4:6 0ä/:6 /ä4:6 /ä/:6

3ä4:6 22+ W6 | +W36 |2+ 56 |/+5|6 0!+0 6

4ä/:6 |5+  6 ||+ 36 0W+ 06 0 +2„6 0„+356

4ä4:6 |0+ 56 0!+!36 0Øä4 � 03+ „6 02+|56

Øä/:6 0!+//6 0„+!06 03+/56 0|+5|6 00+326

Øä4:6 0„+/W6 02+3/6 0|+/06 0/+!56 W+!!6

6
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6
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rwMRG6 iNRGN6W6

rwMRG6

�APNFRyQGF6zNE6PEB&NA6jHExHUNAMNA+6zRN6NF6RA6zNE6�H,
GBVBxRURAzHFGERN6 RV6UNGMGNA6vwQE6JNPNA6zNE6oBEBAw,
fwAzNVRN6Pwx+6QwG6 uAjRow6iLFGNVF6xNVNETNAFJNEGN6
hNFHUGwGN6NEJREGFyQwOGNG–6jEBGM6NRANF6kVFwGMNRAxEHyQF6
RV6 MJNRGNA6 gHwEGwU6 |/|/+6 zwF6 IBA6 NRANV6 EwCRzNA6
dwyQOEwPNE*yTPwAP6 HAz6 mNETFFyQURN&HAPNA6 xNR66
eqcF6PNTNAAMNRyQANG6JwE+6TBAAGN6zwF6kAGNEANQVNA6
zNA6kVFwGM6RV6sNFwVGSwQE6zwAT6NRANF6NEOBUPENRyQNA6
iyQUHFFFCHEGF6HV6!+06fEBMNAG6wHO6 0+06cRB–6qHEB6FGNR,
PNEA–6ZwF6qXuj6xURNx6VRG6/+ 6cRB–6qHEB6TUwE6CBFRGRI+6
HAz6 zNE6 h*yTPwAP6 MHV6 lBESwQENFJNEG6 “|+06 cRB–6
qHEB(6 ENFHUGRNEG6 RV6 mNFNAGURyQNA6 wHF6 ARyQG,URDHRzR,
GGFJRETFwVNA6XNUwFGHAPNA6wHF6mNyQFNUTHEFAzNEHA,
PNA–6
6
ZRN6qEU%FFGNRPNEHAP6HAGNE6FNQE6FyQJRNERPNA6hwQVNA,
xNzRAPHAPNA6QwG6NRAVwU6VNQE6HAGNE6XNJNRF6PNFGNUUG+6
zwFF6 uAjRow6 *xNE6 FGwETN6mwyQFGHVFGENRxNE6 INEO*PG–6
ZwF6kAGNEANQVNA6QwG6RA6zNA6UNGMGNA6vwQENA6zRN6fEB,
zHTGCwUNGGN6O*E6zRN6qUNTGEBVBxRURGG+6zRN6qANEPRNFCNR,
yQNEHAP6HAz6zwF6qANEPRNVwAwPNVNAG6FHTMNFFRIN6wHF,
PNxwHG6 HAz6CEBORGRNEG6 AHA6 IBA6 NRANE6 zNHGURyQ6 wAMRN,
QNAzNA6dwyQOEwPN–6lBE6wUUNV6zRN6zNEMNRG6QBQNA6iGNR,
PNEHAPFEwGNA6xNRV6�xFwGM6IBA6qUNTGEB,6HAz6tLxERz,
OwQEMNHPNA6FRAz6NRA6FGwETNF6pHPCONEz–6

kAGNE6INExNFFNEGNA6hwQVNAxNzRAPHAPNA6TBAAGN6zwF6
RV6NEFGNA6gHwEGwU6zRNFNF6vwQENF6RA6NRA6kVFwGMJwyQF,
GHV6HV6„ 6fEBMNAG6wHO6|!+!6cRB–6qHEB6HVPNV*AMG6
JNEzNA+6zNE6VRG6NRANE6lNExNFFNEHAP6zNE6qXuj,cwEPN6
IBA62+/6wHO63+„6fEBMNAG6NRAQNEPRAP–6ZwF6cwAwPNVNAG6
JNRFG6MJwE6zwEwHOQRA+6zwFF6zRNFN6pwQUNA6ARyQG6wHO6zwF6
vwQE6QByQPNENyQANG6JNEzNA6T%AANA+6zNAAByQ6OUUG6zRN6
fEBPABFN6 O*E6 |/|06 BCGRVRFGRFyQ6 wHF–6 �UF6 sHRzwAyN6
JHEzN6NRA6kVFwGMJwyQFGHV6HV6|/6xRF63/6fEBMNAG6wHO6
!„6xRF60//6cRB–6qHEB6HAz6NRAN6qXuj,cwEPN6IBA62+„6
xRF63+„6fEBMNAG6wHFPNxNA–6�HyQ6zNE6cRGGNUOERFGwHFxURyT6
OUUG6BCGRVRFGRFyQNE6wHF6wUF6RV6UNGMGNA6vwQE–6
6
ZNE6�HFxURyT6URNPG6zNHGURyQ6*xNE6HAFNENA6qEJwEGHAPNA6
HAz6HAGNEFGENRyQG6wHF6HAFNENE6iRyQG6NRAVwU6VNQE+6zwFF6
uAjRow6O*E6zNA6XEwAyQNAJwAzNU6RA6zNE6�HGBVBxRURA,
zHFGERN6FNQE6PHG6CBFRGRBARNEG6RFG–6mRE6QwxNA6RAOBUPNzNF,
FNA6 HAFNEN6 iyQGMHAPNA6 wAPNQBxNA+6JBVRG6 FRyQ6 zwF6
aHEFMRNU6IBA603+„/6wHO605+5/6qHEB6NEQ%QG6QwG–6�HyQ6
AwyQ6zNE6NEOENHURyQNA6fNEOBEVwAyN6zNE6�TGRN6FNQNA6JRE6
FBVRG6NRA6JNRGNENF6aHEFCBGNAMRwU6IBA6VNQE6wUF6|/6fEB,
MNAG6HAz6xNTEOGRPNA6HAFNEN6qRAFGHOHAP6VRG64XHLß–6
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uVCENFFHV6<6ZRFyUwRVNE6

uVCENFFHV
tdEwHrPdKdE6

Fy,yBAFHUG6sVxt6 jNUNOBAÄ6 ä3W6“/(6|„0,023 5,W36
�UGNE6iGNRAJNP6356 jNUNOwKÄ6 ä3W6“/(6|„0,023 5,W|6
3!0326c*AFGNE6 q,cwRUÄ6 TBAGwTG)Fy,yBAFHUG–yBV6
uAGNEANGÄ6JJJ–Fy,yBAFHUG–yBV6
6

ldEwAsvBEsUhyQdE6�AwUbrs66

ZRCU–,aOV–6tBUPNE6iGNOONA6
66

oQwEsr66
ZRN6oQwEGF6JHEzNA6VRGGNUF6jwR,fwA6“JJJ–UC,FBOGJwEN–zN(6NEFGNUUG–6
6
6
6

ZRFyUwRVNE6
6

hNygGURygN6�AeuKNA6§9 46mCtsä6c�h6HAz6pNUNeRNEGN6lNEnEzAHAe6§Di(61/05.W4 6zNE6anVVRrrRnA6MHE6DEe)AMHAe6zNE6

lNEnEzAHAe6§Di(6dE,64W5.1/02(6

6
lNEwAGJBEGURyQNF6kAGNEANQVNA6O*E6zRN6qEFGNUUHAP6zNE6rRAwAMwAwULFN6RFG6zRN6Fy,yBAFHUG6sVxt6VRG6iRGM6RA6c*AF,
GNE+6zRN6zNEMNRG6IBA6zNA6xNRzNA6sNFyQOGFO*QENEA6ZE–6�zwV6vwTHxBJFTR6HAz6ZRCU–,aOV–6tBUPNE6iGNOONA6INEGEN,
GNA6JREz–6ZRN6Fy,yBAFHUG6sVxt6HAGNEFGNQG6zNE6�HOFRyQG6zNE6XHAzNFwAFGwUG6O*E6rRAwAMzRNAFGUNRFGHAPFwHOFRyQG+6
bHEPRwUUNN60|+6Z,5/32W6rEwATOHEG6HAz6sEwHEQNRAzBEONE6iGEwFFN60/!+6Z,„200 6XBAA–66
6

u%6uAsdEdrrdASBAeUhSsd6

6
uV6hwQVNA6zNE6qEFGNUUHAP6zNE6rRAwAMwAwULFN6T%AANA6uAGNENFFNATBAOURTGN6wHOGENGNA+6zRN6RV6rBUPNAzNA6zNGwRUURNEG6
wHOPNO*QEG6FRAzÄ6
6
0(6ZRN6Fy,yBAFHUG6sVxt6QwG6zRNFN6iGHzRN6RV6�HOGEwP6zNF6kAGNEANQVNAF6NAGPNUGURyQ6NEFGNUUG6
6
|(6ZRN6Fy,yBAFHUG6sVxt6QwG6zRNFN6iGHzRN6RV6�HOGEwP6IBA6ZERGGNA6NAGPNUGURyQ6NEFGNUUG6
6
2(6ZRN6Fy,yBAFHUG6sVxt6QwG6zRN6iGHzRN6IBE6zNE6lNE%OONAGURyQHAP6zNV6�HOGEwPPNxNE6xMJ–6zNV6kAGNEANQVNA6
IBEPNUNPG6
6
3(6ZRN6Fy,yBAFHUG6sVxt6QwG6zRN6iGHzRN6IBE6zNE6lNE%OONAGURyQHAP6wHOPEHAz6NRANE6�AENPHAP6zNF6�HOGEwPPNxNEF6
xMJ–6zNF6kAGNEANQVNAF6RAQwUGURyQ6PNAzNEG6“JBxNR6zRN6Fy,yBAFHUG6sVxt6MH6NRANE6FBUyQNA6ÜAzNEHAP6AHE6wHO,
PEHAz6FwyQURyQ6xNENyQGRPGNE6qRAJAzN6xNENRG6RFG+6zRN6zRN6gHwURGG6zNE6iGHzRN6xNGENOONA(6
6
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„(6ZRN6Fy,yBAFHUG6sVxt6HAGNEQUG6VRG6zNV6kAGNEANQVNA+6zwF6sNPNAFGwAz6zNE6rRAwAMwAwULFN6 RFG+6*xNE6zwF6
hNFNwEyQ6QRAwHFPNQNAzN6�HOGEwPFxNMRNQHAPNA6“M–X–6uAINFGBE,hNUwGRBAF,ZRNAFGUNRFGHAPNA(6
6
5(6ZRN6Fy,yBAFHUG6sVxt6BzNE6NRAN6wA6zNE6iGHzRNANEFGNUUHAP6xNGNRURPGN6fNEFBA6QwUGNA6MHV6pNRGCHATG6zNE6iGHzR,
NAINE%OONAGURyQHAP6�TGRNA6IBA6zNV6kAGNEANQVNA6BzNE6zNERIwGRIN6uAFGEHVNAG6wHO6zRN6�TGRN6
6
 (6ZRN6Fy,yBAFHUG6sVxt6BzNE6NRAN6wA6zNE6iGHzRNANEFGNUUHAP6xNGNRURPGN6fNEFBA6FRAz6MHV6pNRGCHATG6zNE6iGHzRNA,
INE%OONAGURyQHAP6RV6XNFRGM6NRANE6dNGGBINETwHOFCBFRGRBA+6zRN6zRN6iyQJNUUN6IBA6/+„6;6zNF6PNFwVGNA6NVRGGRNEGNA6
�TGRNATwCRGwUF6zNF6qVRGGNAGNA6*xNEFyQENRGNG6HAz6zRN6AwyQ6�EGRTNU626zNE6lNEBEzAHAP6“qk(6dE–6|25.|/0|6HAz6
zNA6awCRGNUA6uuu6HAz6ul6zNE6ZNUNPRNEGNA6lNEBEzAHAP6“qk(6dE–6W0!.|/0|6“5(6xNENyQANG6JHEzN–66
6
!(6ZRN6Fy,yBAFHUG6sVxt6BzNE6NRAN6wA6zNE6iGHzRNANEFGNUUHAP6xNGNRURPGN6fNEFBA6FRAz6MHV6pNRGCHATG6zNE6iGHzRNA,
INE%OONAGURyQHAP6RV6XNFRGM6NRANE6dNGGBTwHOCBFRGRBA+6zRN6zRN6iyQJNUUN6IBA6/+„6;6zNF6PNFwVGNA6NVRGGRNEGNA6�T,
GRNATwCRGwUF6zNF6qVRGGNAGNA6*xNEFyQENRGNG6HAz6zRN6AwyQ6�EGRTNU626zNE6lNEBEzAHAP6“qk(6dE–6|25.|/0|6HAz6zNA6
awCRGNUA6uuu6HAz6ul6zNE6ZNUNPRNEGNA6lNEBEzAHAP6“qk(6dE–6W0!.|/0|6“5(6xNENyQANG6JHEzN6
6
W(6ZNE6qVRGGNAG6 QUG6 MHV6pNRGCHATG6 zNE6 iGHzRNAINE%OONAGURyQHAP6�AGNRUN6 IBA6*xNE6 „6;6 wA6 zNE6 Fy,yBAFHUG6
sVxt6
6
0/(6ZRN6Fy,yBAFHUG6sVxt6QwG6zRN6�TGRN6RA6NRA6IBA6RQE6xNGENHGNF6cHFGNEzNCBG6wHOPNABVVNA6
6
uV6hwQVNA6zNE6qEFGNUUHAP6zRNFNE6rRAwAMwAwULFN6FRAz6OBUPNAzN6uAGNENFFNAFTBAOURTGN6wHOPNGENGNAÄ6|(+62(+60/(6
6
ZRN6Fy,yBAFHUG6sVxt6QwG6RV6hwQVNA6zNE6oBVCURwAyN,XNFGRVVHAPNA6iGEHTGHENA6HAz6fEBMNFFN6NGwxURNEG+6zRN6
zRN6uzNAGRORMRNEHAP6HAz6zRN6eOONAUNPHAP6V%PURyQNE6uAGNENFFNATBAOURTGN6FRyQNEFGNUUNA–6ZNE6INEwAGJBEGURyQN6oBV,
CURwAyN,XNwHOGEwPGN6O*E6zRN6qRAQwUGHAP6zNE6XNFGRVVHAP6RFG6zNEMNRG6zNE6sNFyQOGFO*QENE6ZRCU–,aOV–6tBUPNE6iGNO,
ONA6“qVwRUÄ6QBUPNE–FGNOONA)Fy,yBAFHUG–yBV(6
6

uu%6pErsdUUHAP6HAz6�SsHwUhrhdEHAP6

6
ZRN6IBEURNPNAzN6rRAwAMwAwULFN6JHEzN6NEFGNUUG6IBAÄ6ZRCU–,aOV–6tBUPNE6iGNOONA6
6
�A6zNE6qEFGNUUHAP6zNE6IBEURNPNAzNA6rRAwAMwAwULFN6QwG6VRGPNJRETGÄ6,6
6
ZRN6IBEURNPNAzN6�AwULFN6JHEzN6wV6/3–/„–|/|06HV6WÄ3/6kQE6ONEGRPPNFGNUUG6HAz6wV6/3–/„–|/|06HV60/Ä2/6kQE6
INE%OONAGURyQG–66
6
ZRN6Fy,yBAFHUG6sVxt6INEJNAzNG6xNR6zNE6qEFGNUUHAP6RQENE6rRAwAMwAwULFNA6NRA6O*AOPURNzERPNF6kEGNRUFFyQNVw6QRA,
FRyQGURyQ6zNE6aHEFNEJwEGHAP6RA6zNA6AyQFGNA6MJ%UO6cBAwGNA–6�H&NEzNV6JREz6zwF6SNJNRURPN6fEBPABFNERFRTB6RA6
NRANE6hwAPN6IBA606“ARNzERP(6xRF656“QByQ(6DHwAGRORMRNEG–6ZRN6kEGNRUN6UwHGNA6zwxNRÄ6
6
6
6
6
6
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iGEBAP6XHL6 mRE6ENyQANA6VRG6NRANV6�AFGRNP6zNF6fENRFNF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRA,
zNFGNAF6 0/6fEBMNAG–6ZwF6fEBPABFNERFRTB6 FGHONA6JRE6 wUF6 HAGNEzHEyQFyQARGGURyQ6 “06xRF6 |6
fHATGN(6NRA–6

XHL6 mRE6ENyQANA6VRG6NRANV6�AFGRNP6zNF6fENRFNF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRA,
zNFGNAF60/6fEBMNAG–6ZwF6fEBPABFNERFRTB6FGHONA6JRE6wUF6zHEyQFyQARGGURyQ6“26xRF636fHATGN(6
NRA–6

iCNyHUwGRIN6
XHL6

mRE6ENyQANA6VRG6NRANV6�AFGRNP6zNF6fENRFNF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRA,
zNFGNAF6 0/6 fEBMNAG–6ZwF6 fEBPABFNERFRTB6 FGHONA6 JRE6 wUF6 *xNEzHEyQFyQARGGURyQ6 “„6 xRF6 56
fHATGN(6NRA–6

tBUz6 mRE6ENyQANA6zwVRG+6zwFF6zNE6fENRF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6FGwxRU6xUNRxG6“MJR,
FyQNA6,0/6HAz6ä0/6fEBMNAG(–6ZwF6kEGNRU6JREz6QRAFRyQGURyQ6zNF6fEBPABFNERFRTBF6“06xRF656
fHATGN(6ARyQG6JNRGNE6zROONENAMRNEG–6�H&NEzNV6RFG6NRAN6qRAFGHOHAP6wUF68tBUz86IBEPNFNQNA+6
JNAA6JRE6NRA6aHEFCBGNAMRwU6IBA6VNQE6wUF60/6fEBMNAG6FNQNA+6wxNE6NKCURMRG6PNAwAAGN6GNV,
CBEEN6rwTGBENA6PNPNA6NRAN6THEMOERFGRPN6hNwURFRNEHAP6zNF6aHEFCBGNAMRwUF6FCENyQNA–6

iNUU6 mRE6ENyQANA6zwVRG+6zwFF6zNE6fENRF6zNF6wAwULFRNEGNA6rRAwAMRAFGEHVNAGF6HV6VRAzNFGNAF6
0/6fEBMNAG6AwyQPRxG–6ZwF6kEGNRU6JREz6QRAFRyQGURyQ6zNF6fEBPABFNERFRTBF6“06xRF656fHATGN(6
ARyQG6JNRGNE6zROONENAMRNEG–6

6
ZRN6 NEJwEGNGN6aHEFAzNEHAP6xNMRNQG6 FRyQ6wHO6zNA6wTGHNUUNA6�TGRNATHEF6zNF6 wAwULFRNEGNA6kAGNEANQVNAF–6XNR6
zRNFNV6HAz6wUUNA6wAzNENA6RA6zNE6rRAwAMwAwULFN6wAPNPNxNANA6�TGRNATHEFNA6QwAzNUG6NF6FRyQ6HV6nqjh�,iyQUHFF,
THEFN6zNF6UNGMGNA6twAzNUFGwPNF6IBE6zNE6lNE%OONAGURyQHAP–6rwUUF6zwF6mNEGCwCRNE6ARyQG6wHO6nNGEw6PNQwAzNUG6JREz+6
JREz6zNE6iyQUHFFTHEF6NRANF6wAzNENA6%OONAGURyQNA6twAzNUFCUwGMNF6QNEwAPNMBPNA6HAz6zRNF6PNFBAzNEG6INEVNETG–6
6
ZRN6RV6hwQVNA6zNE6kEGNRUFORAzHAP6INE%OONAGURyQGNA6aHEFMRNUN6O*E6zRN6wAwULFRNEGNA6kAGNEANQVNA6JNEzNA6VRG6
PAPRPNA6 ORAwAMVwGQNVwGRFyQNA6lNEOwQENA6xNENyQANG+6 RA6 NEFGNE6bRARN6VRG6zNE6cNGQBzRT6zNE6rENN,owFQOUBJ,
ZRFTBAGRNEHAP6 “Zor,cNGQBzN(+6 zNV6 iHV,BO,fwEGF,lNEOwQENA6 FBJRN6 zNE6 fNNE,sEBHC,�AwULFN–6 ZRN6 XNJNE,
GHAPFINEOwQENA6JNEzNA6IBA6zNA6IBUTFJREGFyQwOGURyQNA6hwQVNAxNzRAPHAPNA+6RAFxNFBAzNEN6IBA6zNE6qAGJRyTUHAP6
zNE6cwETGMRAFNA+6xNNRAOUHFFG–6
6
ZwF6wHF6zRNFNE6cNGQBzRT6ENFHUGRNENAzN6kEGNRU6FCRNPNUG6zRN6wTGHNUUNA6qEJwEGHAPNA6JRzNE6HAz6TwAA6FRyQ6RA6�x,
QAPRPTNRG6IBA6HAGNEANQVNAFRAzRIRzHNUUNA6BzNE6IBUTFJREGFyQwOGURyQNA6ÜAzNEHAPNA6SNzNEMNRG6AzNEA–6
6
�HFO*QEURyQNENA6qEUHGNEHAPNA6zNE6IBA6ico,hNFNwEyQ6INEJNAzNGNA6cBzNUUN6ORAzNA6FRyQ6HAGNEÄ6
QGGCÄ..JJJ–FVy,ENFNwEyQ–yBV.RVCENFFHV.VBzNUUNEUwNHGNEHAPNA6
6
qRAN69xNEFRyQG6zNE6qVCONQUHAPNA+6zRN6IBA6ico,hNFNwEyQ6RA6zNA6UNGMGNA60|6cBAwGNA6NEFGNUUG6HAz6INExENRGNG6
JHEzNA+6ORAzNG6FRyQ6HAGNEÄ6QGGCÄ..JJJ–FVy,ENFNwEyQ–yBV.CHxURTwGRBAFHNxNEFRyQG6
6
6
6
6
6
6
6
6
6



6

6

hNFNwEyQ,kCzwGN6 uAjRow6iLFGNVF6�s6 3–6cwR6|/|06

uVCENFFHV6<6ZRFyUwRVNE6 iNRGN60„6

6
uA6zNA6UNGMGNA6|36cBAwGNA6QwG6zRN6Fy,yBAFHUG6 OBUPNAzN6rRAwAMwAwULFNA6MH6zNV6RA6zRNFNE6iGHzRN6wAwULFRNEGNA6
kAGNEANQVNA6INE%OONAGURyQGÄ6
6

ZwGHV6 �AUwPNNVCONQUHAP6 aHEFMRNU6 uAGNENFFNATBAOURTGN6
| –/0–|/|06 XHL6 03+„/6qHEB6 |(+62(+60/(6
|„–00–|/|/6 iCNyHUwGRIN6XHL6 0/+//6qHEB6 |(+62(+60/(6
0!–/W–|/|/6 iCNyHUwGRIN6XHL6 !+!/6qHEB6 |(+62(+63(6
/2–/5–|/|/6 iCNyHUwGRIN6XHL6 !+!/6qHEB6 |(+62(6
|3–/3–|/|/6 iCNyHUwGRIN6XHL6 !+!/6qHEB6 |(+62(6
|W–00–|/0W6 XHL6 0/+!/6qHEB6 |(+62(6
0|–/W–|/0W6 XHL6 0/+|/6qHEB6 |(+62(+63(6
|!–/„–|/0W6 XHL6 !+ /6qHEB6 |(+62(6
/ –/„–|/0W6 XHL6 !+!/6qHEB6 |(+62(6

6
uA6zNA6AyQFGNA6MJ%UO6cBAwGNA6JREz6zRN6Fy,yBAFHUG6sVxt6MH6zNV6wAwULFRNEGNA6kAGNEANQVNA6IBEwHFFRyQGURyQ6
OBUPNAzN6rRAwAMwAwULFNA6NEFGNUUNAÄ6qRAN6iGHzRN+6NRA6kCzwGN+6MJNR6oBVVNAGF66
6
ZRN6lNE%OONAGURyQHAPFGNEVRAN6zNE6rRAwAMwAwULFNA6FGNQNA6MHV6SNGMRPNA6pNRGCHATG6AByQ6ARyQG6INExRAzURyQ6ONFG–6
6

twesHAPrwHrryQUHrr6

tNEwHFPNxNE6zNE6iGHzRN6RFG6zRN6Fy,yBAFHUG6sVxt–6ZRN6tNEwHFPNxNERA6*xNEARVVG6TNRANEUNR6sNJQE6O*E6zRN6aBE,
ENTGQNRG6HAz6lBUUFGAzRPTNRG6zNE6uAOBEVwGRBANA6HAz6ZwGNA6RA6zNE6�AwULFN–6ZRN6IBEURNPNAzN6iGHzRN6JHEzN6HAGNE6
XNwyQGHAP6zNE6zNHGFyQNA6awCRGwUVwETGIBEFyQEROGNA6NEFGNUUG6HAz6RFG6zwQNE6wHFFyQURN&URyQ6O*E6awCRGwUVwETGGNRU,
ANQVNE6RA6zNE6XHAzNFENCHxURT6ZNHGFyQUwAz6xNFGRVVG:6wHFUAzRFyQN6awCRGwUVwETGENPNUHAPNA6JHEzNA6ARyQG6xN,
E*yTFRyQGRPG6HAz6ORAzNA6RA6TNRANE6mNRFN6�AJNAzHAP–6ZRN6�AwULFN6zRNAG6ONEANE6wHFFyQURN&URyQ6zNE6HAwxQAPRPNA6
HAz6 NRPNAINEwAGJBEGURyQNA6 uAOBEVwGRBA6zNF6bNFNEF6HAz6 FGNUUG6 TNRANFJNPF6 NRAN6�HOOBEzNEHAP6 MHV6awHO6BzNE6
lNETwHO6zNE6xNFCEByQNANA6mNEGCwCRNEN6zwE–6rNEANE6xRUzNA6JNzNE6zRNFN6lNE%OONAGURyQHAP6AByQ6zRN6RA6RQE6NAGQwU,
GNANA6uAOBEVwGRBANA6zRN6sEHAzUwPN6O*E6NRANA6lNEGEwP6BzNE6NRAN6lNECOURyQGHAP6REPNAzNRANE6�EG–6vNzNF6uAINFG,
VNAG6RA6�TGRNA+6�AUNRQNA6BzNE6eCGRBANA6RFG6VRG6hRFRTNA6xNQwOGNG–6bwFFNA6iRN6FRyQ6xNR6uQENA6�AUwPNNAGFyQNRzHA,
PNA6IBA6NRANE6DHwURORMRNEGNA6rwyQCNEFBA6xNEwGNA–6
6
ZRN6uAOBEVwGRBANA6HAz6ZwGNA6RA6zNE6IBEURNPNAzNA6rRAwAMwAwULFN6FGwVVNA6wHF6gHNUUNA+6zRN6zRN6tNEwHFPNxNERA6
O*E6MHINEUFFRP6QUG–6XNM*PURyQ6zNE6aBEENTGQNRG6HAz6lBUUFGAzRPTNRG6zNE6uAOBEVwGRBANA6HAz6ZwGNA6*xNEARVVG6
zRN6tNEwHFPNxNERA6SNzByQ6TNRAN6sNJQE–6�UUN6cNRAHAPFwHFFwPNA6FCRNPNUA6zRN6wTGHNUUN6qRAFyQGMHAP6zNE6qEFGNU,
UNE6JRzNE–6ZRNFN6qRAFyQGMHAP6TwAA6FRyQ6BQAN6IBEQNERPN6�AT*AzRPHAP6AzNEA–6qF6JREz6TNRAN6twOGHAP6O*E6lNE,
UHFGN6BzNE6iyQzNA6REPNAzJNUyQNE6�EG6*xNEABVVNANA+6zRN6RV6pHFwVVNAQwAP6VRG6zNV6uAQwUG6zRNFNE6rRAwAM,
wAwULFN6BzNE6zNENA6XNOBUPHAP6FGNQNA–6cRG6zNE6qAGPNPNAAwQVN6zRNFNF6ZBTHVNAGF6NETUENA6iRN6FRyQ6NRAINEFGwA,
zNA+6zwFF6zRN6IBEQNEPNQNAzNA6hNPNUHAPNA6O*E6iRN6xRAzNAz6FRAz–66
6

onCbERegG6
ZwF6kEQNxNEENyQG6O*E6wUUN6XNRGEPN6HAz6iGwGRFGRTNA6URNPG6xNR6zNE6Fy,yBAFHUG6sVxt+6c*AFGNE–6�UUN6hNyQGN6IBExNQwUGNA–6
dwyQzEHyT+6�HOAwQVN6 RA6eAURAN,ZRNAFGN+6 uAGNEANG6HAz6lNEIRNUOUGRPHAPNA6wHO6ZwGNAGEPNEA6AHE6VRG6 IBEQNERPNE6
FyQEROGURyQNE6sNANQVRPHAP–6


